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1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANGE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 
APPLICATION, 
BENEFICIARY. 
Deatu CLarms. 

.. DivipENDS. 
DvgLING. 
INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Po.icigs. 
Maximum Amount CARRIED. 


Non-ForFe!iTurRE ConpiTIONs, 
OccuPaTION. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES, 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


TRUTONIA INSURANCE COMPANY 


NEW ORLEANS. 





ORGANIZED 1871. 


Twenty-sixth Annual Statement, 
December 31, 1897. 





ASSETS. 

Ca te TESS « oigis'se 40a ae ee enna aed ewes eee et ENS es $37,689.08 
New Orleans, Louisiana and U. S. Bonds...........eseeeeeeee 520,050.00 
Loans on Mortgage .......eeeeeeeccceeeeetersseecstececeees 14,750.00 
I Ss vo 5-6 5c aes sag add bees doen Cnn6 666s es Sad seeen ene 15,680.00 
Real Estate Office Building .........-00 secs eere eee cceeeeees 40,000.00 
Premiums in course of collection. ...........+0 eeesscsseeeees 60,158.66 

$688,327.74 

LIABILITIES. 

Cash Capital........ccccrsceccceccccscccccccsesccsecccceces $250,000.00 
Reinsurance Reserve. ....ccscccccccccsccccccsccescecetoeces 210,403.00 
Dividends Unpaid and Payable January, 1898.......-..-+.+++- 13,135.00 
Losses in process of adjustment.........+-seesceeeeeeeeeeree: 13,574.65 
EE Be ok. oc ce vdidecevncnsnivcictusecsssoeies - 201,215.09 

$688,327.74 


ALBERT P..NOLL, Pres. H. R. GOGREVE, Vice-Pres. 
GEO, MEYER, Sec. 


GEORGE C. HOWE, Agent, 135 and 137 Broadway, New York. 





$100,000 in Government Bonds Deposited with the Insurance 
Department in the State of New York for the 
Protection of Policyholders. 
Cash Capital in Government Bonds, $100,000, 


1898. JANUARY STATEMENT 1898. 


OF THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY 
OF NEW YORK. 


MBBTETG. 0000s cccsescccccessvescecesece $512,862.52 
REINSURANCE. ...........c00cee0+: 133,736.98 
OTHER LIABILITIES............ 16,003.17 


CAPITAL AND NET SURPLUS, 363,122.37 


EUGENE H. WINSLOW, President. 
S. WM. BURTON, Secretary. DANIEL D. WHITNEY, Vice-President. 


HOME OFFICE: Company's Building, No. 66 Liberty St., New York City. 





CRITICAL CONSIDERATION 


Of its various policy-forms, 


POSITIVE KNOWLEDCE 


Of its straightforward methods, and 


A FULL UNDERSTANDING 


Of its improved, up-to-date plans 


WILL PERMANENTLY CONVINCE 


The investigator, be he agent or applicant, 
that the conservative, yet progressive and 
always reliable 


NORTHWESTERN LIFE 
ASSURANCE COMPANY 


OF CHICAGO, 
ESTABLISHED IN 1874, 
ASSURES INSURANCE 
AND PRESENTS AN OPPORTUNITY 


For profitable and permanent . remuneration 
unexcelled if not unequaled in the Life In- 
surance field. 


First-class men will be given exceptionally 
attractive and desirable agency contracts. 


Appress, JAMES A, STODDARD, Manager, 
Cuicaco, ILL, 


DANIEL J. AVERY, President. 
CHAS. A. CAPWELL, Secretary. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


q gg 


The Life Insurance Clearing (o., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘LIEN” POLICIES 
FULL FACE VALUE rom date 


We issue policies ; 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


he, 
Gals Company of lewy oh: 


BANK OF COMMERCE BUILDINC, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT,. 


Every Policy Participates in a Tontine Bonus Fund. 





UEEN 


Ins.Co. of America. 


NEW YORK 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

, whom liberal commission and re- 
Nia ss newal contracts will be made. 

No “has beens” need apply. 
The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 


other Company. Address, 
THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 





Established 1865. 


Frankfort Marine, Accident and Plate . Glass 
Instance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


CASUALTY anp 


UNI 0 | SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN'S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


O. K. CLArpy, 
Secretary. 


C. P. ELLERBE, 
President. 


THEO. E. GATy, 
Gen’l Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmitH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxie, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. Wotrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St.; Philadelphia, Pa, 












nee * i 
ei in 





















1898] 


January 27, 


THE SPECTATOR 








FORTY-SIXTH ANNUAL STATMENT OF 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 
For the Year Ending December 31, 1897. 
RECEIPTS IN 1897. $3,816,150.07 
891,203.18 


$4,707,353.25 


$982,648.06 
7,700.00 
148,271.00 
518,890.19 
443,543.13 


Premiums 
Interest and rents 
Total receipts 
; DISBURSEMENTS IN 1897. 
Death claims (less $13,227 reinsurance) 
Payments on de ath claims payable in instalments.. 
Matured 
Surplus cotmmned to the ae ‘holders in dividends.. 
Surrendered and canceled policies 
Total payments to policyholders 
Commissions, salaries, taxes, licenses and State fees, medical ex- 
aminations, printing and advertising, postage and miscellane- 
ous expenses 
Taxes and expenses on real estate 
Reinsurance 
Profit and loss, 
chased. 
Total 


$2,101,052.38 


874,629.01 
17,354.71 
41,833.60 


77,010.41 


$3,111,880.11 


including $50,250.13 premiums on securities pur- 


disbursements 
ASSETS (MARKET VALUE). 
Mortgage loans on real estate, first liens............. 
ET Ee eer ee eee 
Loans secured by assignment of Company’s policies. 
Loans to corporations 
United States bonds 
Massachusetts State bonds 
City, County, Township and other bonds 
Railroad bonds 
Gas and Water bonds 
Railroad and other stocks 
Bank stocks 
Real estate (including home office building) 
ier en notes on policies in force 
Cash on hand and in banks 
Net deferred and uncollected premiums 
Interest and rents accrued 


Total 


$7,325,862.22 
460,220. 00 
1,632,268.30 
430,222.00 
128,250.00 
100,000.00 
1,656,699.00 
3,897,403.75 
359,695.00 
1,099,555.00 
66,339.50 
576,636.76 
716,730.87 
1,080,287.88 
545,014.87 
267,461.86 
assets $20,342,641.01 


$18,271,759.00 


90,644.95 
99,839.33 
116,553.05 
5,557.76 


Reserve, Actuaries’ 4 per cent 
Claims for death losses and matured endowments in 
process of adjustment 
3alance of instalment policy death claims not yet due 
Unpaid dividends, due and to become due 
Premiums paid in advance 
Total liabilities 


+++ $18,584,354.09 
$1,758, 292.92 
Number of policies issued in 1897, 9,049, insuring wees $20,14 145,! 944.00 
Number of policies in force December 31, 1897, 44,060, insuring (in- 
GENE SOVEROIRUREY. DIE oo 000560656560 600s 4048 008R 8868 tN eC8 $109,045,660.00 
JOHN A. —- President. 
HENRY S. LEE, Vice-President. ENRY M. PHILLIPS, Secretary. 
OSCAR B. IRELAND, Actuary. =. D. CAPRON, Assistant Secretary. 
NEW Y ORK OFFICE, 258 Broadway; é EORGE ae WIGHT, Manager. 


87th SEMI-ANNUAL FINANCIAL STATEMENT 


OF THE 


PHaG:NIxX INSURANCE Co. 


OF HARTFORD, CONN. 


Surplus, December 31, 





JANUARY Ist, 1898. 


CASH CAPITAL, . - - $2,000,000.00 
ASSETS AVAILABLE FOR FIRE LOSSES, 


$5,538,379.50 


AS FOLLOWS: 


Cash on hand, in bank, and with agents $747,147.73 
State stocks and bonds 29,250.00 
Hartford Bank stocks 

Miscellaneous bank stocks 

Corporation and railroad stocks and bonds.............cceseeeeeeeeees 
rr rr Ol SN WR inckedcnnsescvs déucdsescescsensvcostensbee 
Real estate 
Loans on 
Real estate loans 

EE SONNE BIE TB iin vs sin wisi0 5.000 4089 60600 b8eevhirsesersase 


2,774, "416. 00 
344,270.00 


collateral 20,200.00 
132,340.70 
33,871.40 


$5,538,379.50 


Total Cash 


Assets 


Cash Capital 

Reserve for outstanding losses 
Reserve for reinsurance 

Net Surplus 


$2,000,000.00 
375,470.73 
2,139,993.40 
1,022,915.37 


. $5,538,379.50 


Surplus to Policyholders, - - $3,022,915.37 
TOTAL LOSSES PAID SINCE ORGANIZATION OF COMPANY, 


$4 1,385,760.27 


D. W. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN. ‘Secretary. JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, O. 
THEO. F. SPE AR, Assistant General Agent Western Department, Cincinnati, V. 
E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

- W. TATLEY, Manager Canadian Department, Montreal, Canada. 


Total Assets 





THIRTY-EIGHTH ANNUAL STATEMENT. 


Home Life Insurance Co. 


GEORGE E. IDE, President. 
No. 256 Broadway, New York. 
JANUARY Ist, 1898. 


INCOME IN 1897. 
ino icatcbendukeshsehenessseseneesbereecnesentbeeneesentbente ct Sor $1 646,442.16 
Interest, rents and other receipts ___ 460,856.60 
$2,107 ,298.76 
DISBURSEMENTS IN 1897. 

Total payments to policyholders $1,014,275.62 
ee. iin 60 n.005.66046d seen en We setenen eres nntesessessecess ___ 548,708.49 
$1,557 ,984.11 
SSETS admitted by the Insurance Department State of New York . $9,958, 216,86 
fin BILITIES: Value of outstanding insurance $8,279,982.00 

Value of Dividend Endowment Accumulations (deferred 
dividends) 424.549 00 
Other liabilities 145,331.37 
SURPLUS on basis of assets admitted by the New York Insurance 
Department $1,108 404.49 


Insurance in force $43,443,047.00 


RESULTS of Year 1897 COMPARED with 1896. 


Increase income 

Increase renewal premium 

Increase in admitted assets 

Increase in insurance in force 

Increase in deferred dividend fund 

Decrease in expenses 

Increase in insurance reserve and other liabilities 

Ge WI inane cnanhveauhedebdseaes<hies Hib WesGRGdnns tenet neeaes 

Increase in cash loans to policyholders.........cccccscccccvecccccccevcccce 

Decrease in net amount of uncollected and deferred premiums........... 

Assets to liabilities 

If deferred dividends were treated as a surplus instead of a liability the 

assets to liabilities would be 

Interest and rents realized on Mean Reserve 

Interest and rents realized on Mean Assets 

Received from policyholders since organization 1860 $29,258, 758.00 

Returned to policyholders and now held for their benefit 29,785,564.00 
The present value of Deferred Dvidends is treated as a Liability, and amounts 


to $424,549.00. 
WM. M. ST. FOR, Vice-President. 
eLisS W. GLADWIN, Secretary. W. A. MARSHALL, Actuary. 
. W. CHAPIN, Medical Director. WM. G. LOW, Counsel. 


THE LINCOLN FIRE INSURANCE CO, 


OF NEW YORK. 


E. E. CARLEY, General Manager. 


$8,819,812.37 


Per C ent 


SS I.O1 9 99 09 OVS 
peeeescene 


RSE 
= 
ir) 





STATEMENT, JANUARY Ist, 1808, 


ASSETS. 
$100,000 United States four per cent bonds 1906 
Ce Se DS GS “UE CIID ss 6k ocdccsceccacccnechcicccccccives 
eS OUD: IE RI n.csncn nnn 4aduns$5sSoasebeanetwenwesedess 
Accrued Interest 


$112,750.00 
74,691.73 
50,000.00 
1,350.37 
168,694.68 


$407,486.78 
LIABILITIES, 
Reinsurance Reserve fifty per cent of premiums in force 
Commissions on outstanding premiums 
Losses in process of adjustment, estimated 
Capital Stock 
Net Surplus 


$108,193.34 


$407,486.78 
Surplus to Policyholders, $245,533.96. 


CHAS. W, DRAKE, Pres. EDWARD P. STEERS, Vice-Pres, 
ANTONIO RASINES, Sec’y and Treas, 


DIRECTORS: 


H. B. WLLSON, 

G. W. CUMMINGS, 
GEO. A. KRAUSE, 
ROLAND R. CONKLIN, 
E. E. CARLEY, 


Nos. 45, 47 AND 49 CEDAR STREET. 


EDWARD P. STEERS, 
BAINBRIDGE COLBY, 
RICHARD WEBBER, 
GEO. G. WARD, 

T. N. MOTLEY, 


A. H. CALEF, 
CHAS. W. DRAKE, 
WM. DICK, 

OTTO E. VON AU, 
A. RASINES. 


OFFICEs : 
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J. N. LANE, Gen’l Manager. 
STATEMENT OF UNITED STATES BRANCH JANUARY 1, 1898. 


ASSETS. 
Market Value 
$450,000.00 
215,000.00 


204,000.00 
200,000.00 


143,250.00 
154,811.00 
105,000.00 


86,000.00 
58,520.00 


Par Value 


er cent bonds 
acific R. R. lst mortgage 


United States register:d 4 
Chicago, Rock Island & 
5 per cent bonds 
Pitts., Cin., Chic. & St. Louis R. R. con. mortgage 
gold 4 per cent bonds 

New York City registered 3 per cent bonds 

Manhattan Railway consolidated mortgage gold 4 per 
cent bonds 

West Shore R. R. (guaranteed) 1st mortgage 4 per 
cent bonds 

Louis. & Nashville & Mobile & Montgomery R. R. 
1st mortgage gold 4% per cent bonds 

Missouri, Kansas & Texas R. R. 1st mortgage gold 
4 per cent bonds 

Baltimore & Ohio R. R. sterling 4% per cent bonds. 

Central of Georgia Railway Co. Ist mortgage gold 
5 per cent bonds 

Chic. & Northwest R. R. 4 per cent bonds 

Chic., Mil. & St. Paul R. R. 4 per cent bonds 

Brooklyn City & Newtown R. R. ist mortgage 
(guaranteed) 5 per cent bonds 

Terminal R. R. Ass’n of St. Louis 1st mort~age gold 
4% F aed cent bonds 

Chic., Bur. & Quincy R. R. 5 per cent bonds 

Chicago & Northwestern R. R. debenture 5 per cent 


200,000.00 


200,000.00 
200,000.00 


150,000.00 
139,000.00 
100,000.00 
100,000.00 
77,000.00 
75,000.00 
64,000.00 
50,000.00 
50,000.00 


50,000.00 
40,000.00 


35,000.00 


mortgage 6 per cent bonds 25,000.00 
Beech Creek R. (guaranteed) 1st mortgage gold 

4 per cent bonds 25,000.00 
State of Georgia 3% per cent bonds 25,000.00 
Balt. & Ohio R. R. gold 5» per cent bonds 20,000.00 
Old Colony R. R. 4 _ cent bonds 20,000.00 
West End (Boston) Street Railway gold 4 per cent 29,000.00 


15,000.00 


15,600.00 
21,766.00 
21,040.00 
16,575.00 
15,820.00 
11,750.00 

8,076.00 


$2,215, 752.00 


gage sterling 6 per cent bonds 
Chic., Mil. & St. Paul R. R. 5 per cent bonds 
Oregon Railway & Nav. Co gold 6 per cent bonds.. 





Cash in banks 

Cash due by agents and companies 

Bond and mortgage on real estate in Oregon ,000. 
Accrued interest 13,857.50 


$2,873,481.49 





$227,426.24 
1,359,248.24 
119,185.72 
$1,705,860.20 


$1,167,621.29 


Unpaid losses . 
Reserve for unearned premiums : 
Commissions, broxerages, return premiums. etc 








NET SURPLUS 


United States Trustees: 


'Gen. LOUIS FITZGERALD, Chairman. 
Hoon. ASHBEL GREEN, Hon. CHAUNCEY M. DEPEW. 


Local Board of Directors: 


CHARLES B. ALEXANDER,-:Chairman. : 
Gen. LOUIS FITZGERALD. ROBERT W. STUART. 


UNITED STATES MANAGEMENT. 


NEW YORK OFFICE, 21 NASSAU STREET (Rquitable Building). 
WILLIAM BELL and WILLIAM WOOD, Joint Managers. 


WILLIAM M. BALLARD, Branch Secretary. 
Western Department. 


GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago. 


Pacific Coast Department. 
CHARLES A. LATON, Manager, 
. 489 California Street, San Francisco. 


Southern Department. 
FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans. 





| rie) LARGEST FIRE INSURANCE COMPANY 1¥9% 
¥ e Chartered by the State of Massachusetts. e 


Incorporated 1849. Charter Perpetual. 


SPRINGFIELD 


FIRE AND MARINE 


INSURANCE COMPANY, 


OF SPRINGFIELD, MASS. 


ANNUAL STATEMENT, JANUARY 1ST, 1898. 


CASH CAPITAL 1,500,000 DOLLARS. 


ASSETS, 


Cash on hand, in Banks and Cash Items 

Cash in hands of Agents and in course of Trans- 
mission 

Rents and Accrued Interest 

Real Estate Unincumbered 

Loans on Bond and Mortgage (first lien) 

Loans on Collateral Security 

Bank Stocks, Market Value 

Railroad Stocks, , . 

Railroad Bonds, ‘ij 

Water Company Bonds, 

United States Bonds, 

Swift & Company Bonds, 


$189,272.97 


317,262.82 
52,241.06 
128,000.00 
727,770.00 
88,275.00 
601,665.00 
1,686,040.00 
429,000.00 
131,000.00 
106,750.00 
50,000.00 





TOTAL ASSETS $4,507,276.85 


LIABILITIES. 
$1,500,000.00 
1,447,327.05 
209,049.85 
1,350,899.95 


CAPITAL STOCK 
Reserve for Reinsurance 
Reserve for all unsettled Claims 


NET SURPLUS 


A. W. DAMON, President. SANFORD J. HALL, Sec’y. 
CHAS. E. GALACAR, Vice-Pres’t. W. J. MACKAY, Asst. Sec’y. 
H. M. GATES, Treas. 


Western Department, Chicago. Illinois. 


A. J. HARDING, Manager. 
A. F. DEAN, Asst. Mgr. W. A. BLODGETT, 2d Asst. Mgr. 


Pacific Coast Department, San Francisco, Cal. 
GEO. D. DORNIN, Mgr. GEO. W. DORNIN, Asst. Mgr. 


Agencies in all the Prominent Localities throughout the United States. 
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National Fire Insaranee Company, 


OF HARTFORD, CONN. 


STATEMENT, JAN. 1, 1898. 


ASSETS. 

Government, State and Municipal Bonds............... $253,590.00 
Rasen Gd GUE BOER. 5 ove ocos ov cccccaccvesvcesen 1,791,170.00 
Bank Stocks and other Securities...................00. 726,369.00 
Loans on Bond and Mortgage............6cccecccseces 774,015.97 
Real Estee WiOGe « 66 6 vss os 6b és cates ae eS oddvaw 252,978.40 
Se Ge See Ue Ot I oie Giee 6400ss<uncdebadecvedes 249,196.79 
Premiums in course of transmission from Agents...... 385,608.70 

$4,433,018.86 

LIABILITIES 

Bienes ve Tat DO aka nk oo osetvsccciancdadenesd < $1,734,045.34 
ese ee GOr SIM SS os kn oso See hoa Wed bavadweiven 167,580.01 
BRRNEOS TOT CUNT Ca oid i5 vin vcsic cndicnvtwcdsianens 150,074.01 


$2,052,599.36 | 


Net Surplus, $1,380,419.50. 


JAMES NICHOLS, President. 
E, G. Ricuarps, Vice-Pres. and Sec’y. 


B. R. STILLMAN, Ass’t Sec’y. 





1849 OLD AND TRIED. 1898 


GLENS FALLS INSURANCE CO 


GLENS FALLS, N. Y. 


ABSTRACT FROM 4st ANNUAL STATEMENT, JAN’Y, 1898. 





ASSETS. 
Bonds amd mortgages, GEret BewGsiescccccccsccscesscesovacesoscesescosees $1,130,185.29 
Railroad and other first mortgage reg. bonds............csesceesccsees 1,295,320.00 
PEE Be ME ka scncccuworsseesseciudsesssceasscedsbesteesirunseres 36,000.00 
SE Ss SS 5.bstin stk hoa as diwsddddenianssesdineneriseaiscsaeus 199,797.31 
PE ME i rane ccecdeietbhcdcdadandceassennedisddttaeeeaeuabaseeenwee 58,750.00 
SOE Se Re BID Sivdntis tnd denchtenes saneaseeuewediasnieins 90,748.12 
Ce re ee I ddd ondc bedbcmcceneececaietesccadesedismeseees 257,171.49 
Te I Es vo ns Kowssedsicseess (aesnabveeddesa $3,067,972.21 
LIABILITIES. 
COUN TRO nna idsccevsdnccsvccadeseresentuancmescswesses $200,000.00 
Unearned Premium Fund, N. Y. Department standard. 917,763.17 
Unpaid losses January 1, 1898.........cceeceeeecerceceees 49,805.51 
BD RR EE Gavasesanssenkdeseetiessssaeseerete 23,812.74 1,191,381.42 
Net Surplus over all Liabilities ....................... $1,876,590.79 


T. VY. BROWN, Agent, 61 Wi~i1AM St., NEw York. 


WESTERN DEPARTMENT, J. L. Whitleck, Manager, Chicago, IIl. 
SOUTHERN DEPARTMENT, E. G. Seibels, Manavcer, Columbia, S. C. 
ARKANSAS, G. L. Meyers & Co., General Agents, Little Rock, Ark. 
FLORIDA, Fred. R. Gunoy, General Agerit, Jacksonville, Fla. 

TEXAS, M. A. Shumard & Co., General Agents, Dallas, Tex. 





The Greenwich Insurance Co. 


OF THE CITY OF NEW YORK. 





Organized in 1834. 





OFFICE, No. 161 BROADWAY. 


(This Company has been uninterruptedly and successfully in business sixty- 
three years.) 





63D ANNUAL STATEMENT OF ASSETS, 
JANUARY, Ist, 1898. 


U. S. Gov. and District of Columbia bonds, market value........... $194,580.00 
Ghate of Gonvain Gabe, Gnetet Wii ncokicsesnscedscessssccccccessis 25,000.00 
Real estate, unincu..:bered, situated in the city of New York......... 200,000.00 
Bank, railroad and other stocks and bonds, market value.............. 824,315.00 
Loans on call, market value securities, $12,000.00............cceeeeeeees 5,000.00 
Premiums in course of collection, less than three months due......... 146,275.73 
Bills receivable, being inland marine premiums..............sseeeeeeees 22,015.54 
i Te, ee CE Gi vdaioccsecunecsceenessevisesnss<sensecsasuinesen 67,061.74 
NE SEO cnicnadiecdnteuss+sscekesseuiedutastbeanseussausaemaibaen 487.50 





ASSETS, . a a . . 











Cees CI . nsdn sti cecninveccsnsedcconcstasnscsvanendssegebepecsssounenenes $200,000.00 
Reserve prema GEMd cccccccccscsccccccosccscocccececsssssscessoceecss 644,079.41 
Teseree Gee Doeben, Gk Gl CURE GBs. ncsncesuceescccascovsessnsace 204,477.23 
PRE GIG onda 0h 05506505006 01sb eee neneensesenbhauesaupeeneneennne 436,128.87 

$1,484,685.51 


SURPLUS 413s regard Policyholders, - $636,128.87 





MASON A. STONE, President. 
WALTER B. WARD, Assistant Secretary. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70, Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. ° 





JOHN R. HEGEMAN, President. 


STEWART L. Wooprorp, Counsel. 


Haxey Fiske, Vice-President. 
GEORGE B. WOODWARD, Secy. 


GEORGE H. GASTON, Second Vice-Pres. 
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GENERAL FIRE EXTINGUISHER 60., 


| Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
* FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


18365. 


Cash Capital 

Liabilities. 

Net Surplus 

Assets, January 1, 1898 


2;210,173.60 
I 020,977.05 
3,231,150.65 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 








PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1897 
LIABILITIES, N. J., N. Y. and Mass. Standard 
SURPLUS 


$60, 742,985.46 
56,434,308.87 
4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF Lapse the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, avd all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Lossgs paid immediately upon completion and approval of proofs. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YorRK. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








General Manager and Secretary. 





Boston, Mass. 








J. CROSBY BROWN, Esgq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq, Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, é 
62 OFPAR aT... NEW YORK. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY... 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAM 


S, W. PEASE, Resident Manager, 


PHcENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, - 
Surplus (N. Y. Standard,) - 


$10,658,042.71 
STFS 52,71 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New York. 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1897. 


Re  itiddec.cvinicieibandiaiacaencanvihasnaaneaaaee sain $1,000,000.00 
Ne ee eee ee eee 1,314,673.24 
Reserve for Losses under adjustment ........ 200 cccccccccccc cocccc ccccccce 67,883 42 
Sl ae Mar SUE GE int cckonctssncueedineinbebbebdenakdmeubeensdbautn 29,568.46 
SEE SUITING? scsi conde ccasnamapnbcerteaidlihadcp eho ciibueaaiennnainheeuaadien ieee bene 1,532,626 15 

NE Pe icsveck-cteavasccaeaetdddkndias mocked bates $8 944,751.27 


HUGO SCHUMANN, Presipent. 


Cuas. RuvKHaAver, Secretary. 
Gustav Keur, Ass’t Secretary. 


Fr. Von Bernutu, 


Gzo. B. Epwarps, | Vice-Presidents. 





‘su RETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
GME occ cccesecccncsicpnsevesiaedoeessntesnwaesunssesd 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicialroceedings. 
RESIDENT TRUSTEES, NEW YORK. 
Wm. A, Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs. Robt. T. Lincoln) 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. F. Vietor, James A. Hayden, Jas Stillman, 
Walter S. Johnston. Geo, S. Edgell, Andrew Mills. Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook. C. H. Ludington, Wm. Nelson Cromwell, John Sloane ‘Abram 
Kling, John EF. Searles, Geo, W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 
W. S. JOHNSTON, Pres. 


ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


2,500,000 


HENRY D. LYMAN, Vice-Pres. 





45, 47 and 49 Cedar Street. 
Organized 1869. | 


Agencies in the Principal Cities and Towns throughout the 
United States. 


P, B. ARMSTRONG, President. 
JouN J. GriBBons, Vice-President. H. F. NrEerus, Secretary. 


M. DaGrRo BuTTLEs, Assistant Secretary. 


20th CENTU RY CONTRACT 


Secured by the strongest Guarantee extant, 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached : 
STATE OF MISSOURI, 

INSURANCE DEPARTMENT. 


This Policy is Registered and Secured by Pledge of Bonds or Deeds uf Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 


A. CERF, Vice-President, 
Covenant Mutual Life Insur-nce Company, 
St. Louis, Mo. 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA 


MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 





ee een $3,765,115.09 
GONE acc cnwcceen cans snescs Co te ere erae 3,965,2#0.09 
AREAS se es og OSE eee 4,602 ,370.0g 
as ee eo! UL aan 4,760,815.09 






December-..--.-.--- ee ET NE nan scctscenisterabeants 5,061,155.09 
January, 1896... 2,396,850.00 | September- . 5,260,955.09 
a, ee 2,765 375.00 | October-_-_-.- ae ~ 5.428. 525.09 
a 3,241 ,325.00 | November ..................... 5,562,455.00 
Insurance Actually in Force January 1, 1897, $6,064,755.00 


Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 
ROBT. E. PATTISON, President. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cuicaco, ILL 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice- President. 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
'Rotanp O. Lame 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 


For Greater New YorK AND NortTHerRn New Jersey, 
220 BROADWAY, ST. PAUL BUILDING, 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $29 405,529. SuRPLUS, $3,594,127 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenr. 
GrorGe K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way, N.Y 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D. 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1897......................-.... $15,609, 932.0 
SURPLUS AS TO POLICVHOLDERS... ...ccoccccccccesccccccce: 6,826,158.00 
TOTAL INCOME IN 1896. gal ei 
TOTAL EXPENDITURES Gashediag State and Sead Taxes and 

UD cdandnncckevne bene camaengidbekbtedades eb bona dilbien 8,248,601.00 


J. F. DOWNING, Gen’! Agent, Western Department, ERIE, PA. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 2 
ROCKFORD, ILL. 


ASSETS, - - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUS, - : - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip: dividend paid since organization, 8,952.84 
Cash, . “s = ” 79,018.29 


H. W. PRICE, President, F. F,. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 
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LONDON GUARANTEE AND ACCIDENT COMPANY, Limited, 


OF LONDON, BNGLAND. 


UNITED STATEHS BRANCH. 


STATEMENT, JANUARY ist, 1898. 


Premiums 
Interest 


$717,050.68 
26,648, 52 $743,699.20 


B=penditure. 


NE china ciweredeneeaed sseaede cars dnessoavesswsearuded™ 


Commissions and Salaries... 
State Fees. 


United States 4% bonds 
Pennsylvania R. R. 6% sterling bonds 

. Y. C. & H. R. R. R. 4% debenture certificates 
Illinois Central R. R. 344% sterling bonds 
C. & N.-W. R. R. 7% gen. cons. bonds 
Baltimore & Ohio R. R. 6% sterling bonds...... 
Baltimore & Ohio R. R. 44% term. bonds 
Illinois Central R. R. 34% first mortgage bonds 
Manhattan Elevated R. R. 4% cons. bonds 
Long Island R. R. 5% bonds 
State of Massachusetts 34% bonds 
City of Jersey City 5% bonds 
City of Chicago 4% bonds 
City of Brooklyn 3%% bonds 
City of Boston 34% bonds 
City of New York 34% bonds 
Interest due and accrued 
Cash in bank to credit of Trustees 
Cash in office 
Premiums not over three months due in course of collection, net.... 


749.02 
111,835.34 


$909,471.07 


Deposited with New York Insurance Department aes 
Deposited with United States Trustees 


PaceSeesareseeseoobes USKateeeeseeveseee $337,697.80 


. 244,145.47 
12,954.85 


:. 65,915.83 $660,712 95 


_ ESS 

Liabilities- $339,665.72 

228,500.00 
14,118.77 
7,873.63 


319,312.95 


Reinsurance reserve 

Reserve for claims resisted for employers 
Reserve for unadjusted claims 

All other liabilities 


$909,471.07 


Abstract of Head Office Statement, January ist, 1897.- 


STATEMENT FOR 1898 wiLL BE SHOWN AFTER ANNUAL MEETING IN APRIL. 


Surplus to policyholders 
Net surplus 


$375,000.00 
1,807'531.94 
784,050.15 
1,028:481.79 
648,481.79 


The whole resources of the Company are pledged on every policy contract. 


United States Branch, Heap Orrice, Cu1caco, Ittino1s, A. W. MASTERS, 
E, M, Phelps, Chicago. 


Trustees for the United States, J. W. Doane, Chicago. 


eneral Manager. 
Geo. H. Wheeler, Chicago. J. Crosby Brown, New York. 


Eastern Department, S. W. Pease, Resident Manager, 62 Cedar Street, New York. 





AMERICAN REAL ESTATE COMPANY, 


280 BROADWAY, NEW YORK. 


JANUARY 1. 


ASSETS. 


Real Estate and Improvements, including Buildings 
used and leased 
Mortgages 
Cash on hand: 
Chemical National, N. Y 
In other banks and offices................ 
Due from Agencies 
Sundry Accounts 
All other items, Material, Equipment, etc.............. 


$1,635,003.40 
23,291.58 


$23,202.35 

25,498.89 
3,696.56 

10,008.00 
8,465.82 


$1,705,064.25 
ACCOUNTANTS’ CERTIFICATE. 
WE HEREBY CERTIFY that the above is a true statement as 
shown by the books at the close of business, December 31, 1897. 
Title Insurance Policies show the property to be owned by the 
Company, subject only to the Liabilities included in the above state- 
ment. The property thus shown is the same property appraised in 
the annexed certificate. 
A. W. TEELE and RODNEY S. DENNIS, 
Certified Public Accountants, 
1m Wall Street, New York. 


Messrs. TEELE & Dennis give the following references: 

. EpDwarRpD Simmons, President Fourth National Bank, New York. 

ENRY L. SpraGug, of Stetson, Tracy. Jennings & Russell New York. 
—= G. Moors, of Moore & Schley. 80 Broadway, New York. 

RANCIS S. Bancs, President State Trust Company, New York. 
Ricuarp But cer, President Butler Hard Rubber Co., New York. 
Henry Winturop Gray, Special Chmmissioner of Jurors, New York. 
Amos C, Barstow, President Barstow Stove Co., Providence, R. I. 


1ISsscs. 
LIABILITIES. 


Certificates and Interest to date 
Real Estate and Improvements 
Sundry Accounts 17,258.42 

$1,044,503.64 
$152,000.00 


Capital and Additions 
509,460.61— 661,460.61 


$1,705,964.25 


‘ APPRAISERS’ CERTIFICATE. 
THIS IS TO CERTIFY that we have made a full examination and 
appraisal of the various properties of the American Real Estate Com- 
pany in and adjoining New York City, and that we find the value of 
same $1,635,003.40, as entered in their Financial Statement, Decem- 
ber 31, 1897, to be a conservative valuation. 
MATTHEW ANDERSON, Appraiser. 
JNO. W. HOTALING, Appraiser. 


Mr. ANDERSON gives the following references: 
Hon. James L. WeEtxis, Ex-Tax Commissioner, New York City. 
Wm. Hocce, Leather Merchant. 53 Ferry Street. 
Cuas. W. BocErT, President 23d Ward Bank. 
Mr. Hortauinc gives the following references: 
Judge Frnest HAtt, 62 64 William Street. 
Bowery Savincs Bark, 130 Bowery. 
Jas. A. Deertnc, 15 Wall Street. 


DIRECT ORS- 


EDWIN K. MARTIN, Pres. DYER B. HOLMES. Vice-Pres. 
GEO. EUSTIS ROBERTSON, Ass’t Sec. 


GEORGE J. ORD, Sec. 
M. N. JOHNSON. Manager Metropolitan Agency. 


FRANK M. SMITH. W. H. CHICKERING. 


SENERAL AGENCIES- 
PROVIDENCE, Banigan Building, Cuicaco, The Temple, Boston, Brazer Building. St. Louis, Century Building. SAN FRANcIsco, 307 California St, 
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‘THE SPECTATOR: 


(ae Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuvuBLisHeErs. 
(Telephone Number, ‘‘ 459 Cortlandt.’’) No. 95 Wi.itaM Sr., N. Y. 
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THERE is more trouble brewing for fire underwriters in the 
Metropolitan district. Another heavy cut in rates is pre- 
dicted at the next meeting of the Tariff Association, to which 
the*subject has been referred. A gentleman in close touch 
with the local business says that the practical working of the 
thirty-three and one-third per cent cut results in an actual re- 
duction of rates equal to only about fourteen per cent, because 
of so many exceptions. As a consequence the effect has not 
been what was expected, and the non-tariff companies con- 
tinue to flourish. A cut of all rates to the thirty-three and 
one-third basis of reduction would make matters more serious 
for all concerned. It means a great loss of income, which 
only the stronger companies can stand. 





THE advocates of the Senate bill to establish federal super- 
vision of insurance have been promised a hearing at an early 
date. The bill has been referred by Senator Cullom, chair- 
man of the Inter-State Commerce Committee, to a sub-com- 
mittee consisting of Senators Lindsay of Kentucky, Cullom 
of Illinois and Wolcott of Colorado. Col. Tyler has received 
assurances that all interested will be given an opportunity to 
be heard after the sub-committee has carefully considered the 
bill. The constitutionality of the measure and the methods 
of enforcing the bill will be carefully gone into, and although, 
in view of the conservatism of Congress, the bill is considered 
somewhat too radical to secure immediate adoption, yet the 
opposition has not as yet manifested any material strength. 





THERE is trouble for the life insurance companies, as well 
as the fire companies, in Nebraska. The Attorney-General 
holds that under the statute, life companies are required to 
make a deposit of $25,000 in some State for the benefit of 
policyholders, and if they have no such deposit elsewhere 
they must make it in Nebraska. The law relied upon by the 
Attorney-General is found in section 23 (pages 23-4 of the 
pamphlet issued by the department), which requires every 
company doing business in Nebraska to satisfy the auditor 
that it “has deposited in some one of the United States or 
territories a sum not less than $25,000 for the special benefit 
or security of the insured therein.” As all the funds of life 
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companies are held for the security of policyholders, it is diffi- 
cult to see where Nebraska policyholders are to gain by hav- 
ing part of them deposited in that State. The deposit is not 
for the special benefit of policyholders in that State, as will be 
seen from the section quoted, but is to be made in some State 
of the United States for the benefit of policyholders “therein.” 
Some of the companies have determined to withdraw from 
the State rather than submit to such a twisted interpretation 
of the law. The same officer has got into a tangle with the 
fire insurance companies because of a perverted interpreta- 
tion of the anti-combination law, as explained in THE SpEc- 
TATOR of last week. 





Tue spirited rivalry that has broken out between our politi- 
cal bosses over the bonding and fidelity insurance business 
suggests the possibility that in the dim future all kinds of 
insurance will have to receive the endorsement of our political 
dictators. “No policy genuine unless endorsed by Croker;” 
“no insurance goes unless guaranteed by Platt,” are among 
the legends that may greet our eyes at no distant day. When 
the Fidelity and Deposit Company of Baltimore originally 
applied for permission to do business in this State it was 
promptly turned down by the Superintendent of Insurance. 
A son of the Republican boss became its manager, and then 
a special bill was put through Platt’s legislature legalizing the 
company and the superintendent was obliged to issue to it 
a certificate of authority. Then the Raines liquor law was 
passed, compelling liquor dealers to give bonds for their 
licenses and the unwritten edict went forth that they must 
get their bonds from the company run by the Boss’ son. 
This was a Republican “pie.” Then Tammany Hall won the 
election, and the United States Fidelity and Guarantee Com- 
pany of Baltimore thought the bonding business ought to bea 
part of the Tammany spoils, so it elects one of Boss Croker’s 
right-hand men ,“Andy” Freedman, as local manager, and ex- 
pects to push Boss Platt’s son’s company into the abyss. Al- 
ready the new concern has its agents out among the liquor 
dealers, and has appointed men familiar with the courts to 
issue fidelity bonds to court employees. Wherever bonds are 
to be executed under the new administration the word of 
Boss Croker is expected to direct the business to “Andy” 
Freedman’s company. The present outlook is favorable to 
Croker’s company, but the Platt concern has some hope that 
“the old man’s” legislature will do something to restore the 
prestige of the Republican company. We trust these two 
examples are not a true indication of what will be requisite 
hereafter in conducting the insurance business or organizing 
new companies, but there is no telling where a politician’s 
greed may not lead him. 





THERE is a very serious contention going on between some 
of the plate glass companies that threatens to involve them all 
before it is brought to a satisfactory conclusion. Up to the 
present time it has brought forth a most demoralizing war of 
rates in the West, and this is felt to a greater or less extent in 
other sections. The trouble originated, as we understand, 
from a difference of opinion that arose between the Fidelity 
and Casualty Company and their Western agents, Mont- 
gomery & Funkhouser, upon the old question as to whom 


* 
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the business belongs to, the company or the agents. Mont- 
gomery & Funkhouser had represented the company for a 
number of years, their business amounting to about $60,000 
a year in premiums. A short time ago they transferred their 
services to the Lloyds Plate Glass Company, and the natural 
inference was that they proposed to take so much of their 
agency business with them as they could control, and cer- 
tainly to be on the alert to secure the renewals of policies 
whose terms of expiration they knew. It was not to be ex- 
pected that the Fidelity and Casualty would submit to a seri- 
ous loss of business without a struggle, and is understood to 
have authorized its new agents to cut rates to any point 
necessary to enable them to hold the business already on its 
books or to secure the renewal of it. So a war of rates has 
broken out, and it is announced that plate glass policies are 
selling in Chicago for a uniform price of one dollar, regard- 
less of the sum previously paid for the same insurance. We 
hear of cases where the premium had been $100 or upwards 
being written at this uniform rate of one dollar. Other com- 
panies are likely to be drawn into this competition as their 
renewals come into the market, and they will be as reluctant 
as any other to lose their business, and as a measure of self- 
protection will be compelled to meet the cut rates. It is ex- 
tremely unfortunate that such destructive competition should 
be indulged in by any companies in any branch of insurance, 
for it inaugurates a period of demoralization in the business 
that it will take years to overcome. There has been a good 
business understanding between the prominent plate glass 
companies for several years, under which they have all been 
doing well, notwithstanding the fact that some non-tariff com- 
panies were cutting rates. But under the present condition 
the ground is cut from under the feet of the persistent rate 
cutters, and they are likely to lose the greater part of their 
business. How long this condition is to last, or how widely 
it may spread, no one can predict. Efforts are being made to 
restrict the rate war to the locality where it broke out, but it 
has already excited disquiet elsewhere, and there is a possibil- 
ity that tariffs may be suspended everywhere. We hope for 
a satisfactory solution of the trouble on good business prin- 
ciples at an early day, but the prospects are not promising. 





“Tue fact that Superintendent Van Cleave of Illinois had 
appointed Amasa Thornton, a New York lawyer, to examine 
the Metropolitan Life Insurance Company, has been widely 


commented upon. The fact that Mr. Thornton has little fa- 
miliarity with the business of life insurance and has never 
been suspected of possessing qualifications calculated to make 
him a competent person to conduct a thorough examination 
of a life insurance company of such magnitude and extended 
ramifications as the Metropolitan, naturally raised a doubt 
as to the value, to the people of Illinois or to the company, of 
any examination he might make. It seems, however, that 
Mr. Thornton did not propose to go into the insurance 
methods of the company, but to confine himself to looking 
over its securities, mortgages, bonds, stock, real estate, etc. 
To this President Hegeman made no objection, and after the 
question of expense had been satisfactorily arranged, Mr. 
Thornton engaged well approved experts to make the neces- 
sary investigations, and they are now engaged upon that 
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work. But there ought to be some way by which examina- 
tions by different State departments can be limited. Under 
existing laws it is possible for one State after another to 
pounce down upon a company and insist upon examining it 
and charging roundly for so doing. The Metropolitan is 
just filing in the different departments its annual statement, 
approved by the New York superintendent, giving a full and 
complete account of its financial standing and its business 
transactions. Unless errors or discrepancies are discovered in 
such statements, it ought to be satisfactory to every depart- 
ment. No question is or can be raised as to the solvency of - 
this great company, and even if its assets should be cut down 
some hundreds of thousands dollars from the company’s esti- 
mate of their value, its solvency would not be affected. The 
question for a State official to decide is simply, “is the com- 
pany a proper and safe one for the citizens of my State to do 
business with?” It is a narrow-minded policy that would in- 
duce him to quibble over immaterial matters of detail, but if 
there is any special points upon which he desires information 
he can always get it by addressing the officers of the com- 
pany or the State official wherein the company is organized. 
To subject a company of well known standing and solvency 
to the inconvenience and cost of even a superficial examina- 
tion is a stretch of official authority that should be checked in 
some way. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


With to-day about ends the worry and work of ascertaining the 
results of 1897. Most of the statements of companies thus far pub- 
lished show gains, some of them quite substantial. If brokers issued 
annual reports it is quite possible that balance sheets for last year 
would not present a very favorable appearance as to net profits. 

The Tariff Association, at last week’s meeting, dealt chiefly with 
technicalities. It was very fortunate, and so long, just at present, 
as such questions as what constitutes eligibility to membership are 
the principle topics of discussion, any immediate, serious trouble is 
averted. 

A German broker returned a renewal this week which had been 
issued at the new rate—eighty less one-third—with instructions to 
rewrite at the old figure. His reasons for so doing were: “Dot 
premium vas too schmall, und dot kommisshion vas too nit.” 

Greater New York matters have already commenced to interest 
managers of local departments. 


As in October last, there are evidences that another attack of 
“excess” commission offers is brewing. A tour of the offices, made 
by acertain energetic broker during the past few days, with the object 
of finding out something about this matter, revealed a curious and 
interesting condition of affairs in certain hitherto loyal sections. 


There was a mild outbreak of hostilities this week over a certain 
uptown rating, in which two prominent brokers, some of the rate 
committee and Manager Reed were slightly mixed up. It is quite 
probable that everything will be settled satisfactorily to all con- 
cerned. 

We take pleasure in calling our readers’ attention to the tenth an- 
nual statement of the American Real Estate Company. The remark- 
able yet conservative growth of this company; its substantial show- 
ing at the end of ten years’ business; together with the strong veri- 
fication of its condition by auditors and appraisers of high standing, 
give it a unique position among institutions offering a plan of accu- 
mulative investment. 


James Harrison, assistant superintendent of surveys of the New 
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York Board of Fire Underwriters, died at Mount Vernon on Wed- 
nesday of last week, at the ripe old age of thirty-one years. In De- 
cember last he completed twenty-five years of service with the board, 
by whose members he was most highly esteemed. Mr. Harrison 
was born in England, coming to this country while very young, 
and began his business life with the Greenwich Insurance Com- 
pany in 1835 as a clerk. In 1849 he was made secretary of the com- 
pany, which position he held until 1871, when he resigned to accept 
the presidency of the Corn Exchange Insurance Company. This 
company was bankrupted by the Boston fire of 1872, and Mr. Har- 
rison was then appointed superintendent of surveys of the board of 


fire underwriters. In 1886, owing to increasing infirmities, he was. 


made assistant superintendent and continued to work with almost 
unremitting energy until a few weeks ago. Mr. Harrison was mar- 
ried in 1844 to Eliza De Graw, who died about ten years ago. Two 
daughters survive him. The funeral services were held on Saturday 
last, and were largely attended by representatives of the various 
fire insurance interests of the city. 


The story of an Astor insurance company was started up again 
last week, with certain additions to last year’s report. Capital stock, 
it is claimed, is to be $1,000,600, and the offices aré to be in the office 
building known as Astor Court, which adjoins the Astoria Hotel. 
The veracious chronicler goes on to tell us that the company is to 
insure the various building enterprises and completed buildings of 
John Jacob Astor, as well as to do a general insurance business. 
Colonel Astor is slated for one-fifth of the proposed capital, and 
others interested are said to be J. Hampden Robb, a trustee of the 
Rhinelander estate; Alfred E. Marling of the real estate firm of 
Horace S. Ely & Co.; William Berrian, manager of the Goelet estate, 
and Lispenard Stewart. The impression on the street is that the fire 
insurance business will not soon be engaged in by the Astors and the 
gentlemen mentioned. The natural inference is that it is the inten- 
tion of the promoters to rely solely upon the premium income de- 
rived from insuring the buildings and other properties of the estates 
before mentioned. That a goodly volume of premium receipts could 
thus be obtained is without question, but as to the results being 
profitable, is a matter of doubt from the practical underwriter’s point 
of view. No one company of $200,000, or even $1,000,000, capital 
could carry, net, such an immense volume of liability. There is the 
question involved of very large or exposing lines, subject to one 
fire damage. And there is another—the fact of a limited classifica- 
tion in hazard of the risks insured. As to the first, there would be 
many instances where the individual amounts, necessary to meet the 
requirements of the eighty per cent clause, would be much in excess 
of that permitted to be caried, under the law, by any company, no 
matter how large it might be. As to the second, the theory has 
long been exploded that a fire insurance company can eke out much 
of an existence on one steady diet of so-called “cream risks.” One 
cannot subsist continuously upon all meat, or all bread, or all pie. 
Nature and business alike demands variety. Every insurance com- 
pany that has made lasting success, or has acquired great financial 
strength, has accomplished this by a wide distribution of risks, both 
as to the character of hazards involved or as to lines and the situation 
of the same. 


CHICAGO AND THE WEST. 


The practical capitulation of the New York Life to Superintendent 
McNall of Kansas has had an unpleasant effect upon Chicago fire 
insurance managers, as they fear it will embolden the officials of 
other States to use their power to aid in the collection of claims, 
quite irrespective of merit or legal right. The Illinois bureau some 
months ago gave a hint of its intention to take up the subject of dis- 
puted claims, while the Michigan bureau invited the companies to 
heed its suggestion that something should be done about rates in 
that State, the anti-association law passed many years ago having 
had the strange and unexpected effect of increasing the average 
insurance tax instead of promoting the professional anarchy which 
its advocates evidently expected. 


Charles D. Cox & Co., which firm now consists of Charles W. 
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Meeker and Harry J. O’Brien, will receive the general agency of the 
Manhattan of New York, the appointment being virtually a restora- 
tion of the old Mutual Fire to their office, except that Mr. Cox per- 
sonally is no longer actively interested in the business. The Cook 
county agency, with H. J. Straight & Co., is not affected by this 
move, but it is presumed that Cox & Co. will operate in their field 
along non-tariff lines. President Armstrong evidently respects the 
Chicago Underwriters Association more than the Western Union, 
though he will find that in actual practice the governing committee 
of the Union is a different body to deal with than the loca! board 
commissions of six years ago. 


The frequent allusion in these columns to the fact that, apart from 
the lack of security found in old-line companies, “there is nothing 
worth pursuing” in amateur or interinsurance, is well illustrated in 
the case of one of the best of these associations, the Individual Un- 
derwriters of New York, whose figures, up to January 1, 1898, were 
published last week, showing premiums of $2,503,058 and losses of 
$1,284,057, a ratio of over fifty per cent for a series of years. Saul 
was told that it was hard to kick against the pricks, and the dilettante 
underwriter of to-day who fancies that he has a “sure thing” in some 
pet theory usually finds himself kicking to no useful purpose against 
the laws of average or the whirligig of time. 


The departure of M. O. Brown for New York to take the secre- 
taryship of the Westchester will be greatly regretted, though the pro- 
motion of Fred W. Lotz to the assistant secretaryship, with special 
jurisdiction over Western business, causes his many friends to re- 
joice, Mr. Lotz being one of the most intelligent as well as courteous 
officials on the street. This move is but one of the many pointing 
to a gradual change in general agency ideas, the theory. of having 
a general agent as a practical “contractor” to deliver “material” to 
the company having clearly fallen into disfavor from an administra- 
tive standpoint. 


Much sympathy is felt for Robert J. Smith of the Traders in the 
death of his brother, William B. Smith, who died last week in Texas. 
The remains will be brought to Illinois for burial. 


S. R. Stevens, who has’ been connected for so many years with 
the Witkowsky and Affeld agency, is about to leave Chicago to 
woo fortune in Alaska. Mr. Stevens is a favorite on the street 
and enjoys the confidence of insurance men here to such a degree 
as to enable him to place a Klondike risk if so disposed. It is sur- 
mised, however, that he has nuggets of another kind in view. 


Life Insurance Notes. 


The opening of a new year for the life men of Chicago was duly 
celebrated last Friday at the Auditorium hotel, the helpmeets help- 
ing to eat the happy hours away, and listening to the words of wis- 
dom from the lips of the supposed lords and masters. 


Among the costumes worn by the ladies on this occasion were 
some rare confections in life nomenclature. Gowns of non-forfeit- 
able silk with reversionary edgings, skirts of tontine surah with 
accumulations of chiffon, waists of actuarial bombazine with con- 
tinuous instalment trimmings, convertible term hats, and jewels 
with loan and cash surrender options, all combined to produce a 
brilliant tout-ensemble to grace the reception and banquet ‘halls. 


Much credit is given to the committee for the admirable combina- 
tion of attractions furnished on this occasion. Its personnel was 
Danford M. Baker, George F. Schilling, L. B. Bishop, Fred B. 
Mason, and W. D. Wyman. 


The principal address of the evening was made by Judge Gross- 
cup, who took for his theme, “Popular Self-Mastery.” This was not, 
as many supposed, especially intended for the gentler sex, whose 
tendency to run toward club life would seem to require a strong 
self-imposed curbing, but was in the main political in its trend. 
Judge Grosscup’s plea was for’a return in public life to that patience 
and persistence which have made a dominant race of the Anglo- 
Saxon as against the impulsive weaknesses which have deteriorated 
the Latin peoples. 

The ever-welcome Wrenn of the State Mutual who, by the way, is 
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considerable of “a bird” as a business producer, gave an agreeable 
reminiscent talk about the tenth year of the association, in which 
the course of its progress was sketched and reviewed in an interest- 
ing way. 

The ladies, too, were allowed to have a talking representative in 
the graceful person of Miss Katherine Gordon Breed, who gave an 
illustrated lecture on the Yellowstone National Park. The coloring 
of the views was the work of Miss Breed, whose versatilty was also 
evidenced in the preparation of the accompanying lecture. 

The report of the executive committee presented the name of 
Frank G. Soule of the Security Life and Trust of Philadelphia for 
membership, as well as the resignation of W..P. Crenshaw of the 
Royal Union Mutual Life of Iowa. The report also touched feel- 
ingly upon the recent death of Sheppard Homans of New York. 


A nominating committee was appointed consisting of Ira J. Mason 
(4Ztna), T. W. Hamill and Major E. D. Redington. It is under- 
stood that at the February meeting the anti-rebate law of Illinois 
will be made the special topic for discussion. 


The plate glass war is getting interesting, policies being now 
written for one dollar regardless of the size of the risk. It is 
rumored that an early settlement is now possible because of the 
threat of the Union Casualty of St. Louis to carry the war into other 
territory if some agreement is not soon reached in the West. The 
lack of good generalship in the plate glass war has all along been 
peculiarly noticeable, the chief defect being the gradual drifting 
which all companies have now tolerated for months. Had even one 
company shown the nerve, early in the game, to publicly advertise 
that policies would be issued for any risk at a uniform premium of 
one dollar, it is not likely that the struggle would have lasted a week, 
and the subsequent cure would then prove permanent. 


John J. Marshall of the Equitable of New York will join the forces 
of the Provident Savings, in which service he will be assisted by one 
of his sons. Mr. Marshall is said to be an effective worker, and was 
with the Equitable for many years, with the exception of a brief 
period passed in the interest of the Nederland Life. 

Conklin, Price & Webb are making preparations for a still larger 
business this year than was transacted in 1897. Besides the London 
Guarantee and Accident they are about to extend the work for the 
United States Fidelity and Guaranty of Baltimore, which company 
has already received a substantial welcome in the West. 

A curiosity in the way of life insurance finance may be found in 
Chicago, where the National Life of the U. S. A. still files its state- 
ment, though having ceased to do new business many years ago. 
This company has probably got a greater proportion of net surplus 
to assets than any living company in the country, and while not re- 
flecting any credit upon the cause of life insurance, still does service 
by illustrating the value of old-line insurance under any and all cir- 
‘cumstances. The outstanding policies of this company, while not 
showing a handsome dividend record, can never be dropped by 
voluntary action of the company, and are absolutely good for their 
face value. 

In sharp contrast with this is the situation in fraternal jor assess- 
ment insurance, where the company or associatiog decides to quit 
business. An honorable liauidation of all debts and accrued claims 
meets the ends of justice, but by merely ceasing business all policies 
are terminated and the members left high and dry without insur- 
ance. Paradoxical as it may seem, an out-and-out fraternal or assess- 
ment failure is preferable in the interest of the community to a 
blameless voluntary retirement from further business. 


BOSTON AND VICINITY. 


The Merchants Association has had introduced in the legislature 
a bill to amend the insurance law so that admitted companies may 


reinsure abroad under certain restrictions. Such a law will allow — 


reinsurance in unlicensed companies, provided the unlicensed com- 
panies pay taxes on the entire line taken and maintain proper re- 
serves. This bill, it would seem, has something to recommend it, 
for it will have a tendency to afford increased security to the insured, 
by enabling a company to divide its liability with another company 
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not directly subject to the same hazard. The chief opposition to 
this amendment may be expected from small companies. Some 
companies might take advantage of such a law by making a business 
of taking lines for reinsurance abroad. The latter would undoubt- 
edly be rare, and it would seem that the reinsurance amendment 
would, on the whole, prove beneficial. 

The insurance committee of the legislature gave its first hearing 
last Friday on the recommendations of the insurance commissioner. 
Mr. Cutting was present, and the first recommendation considered 
was that certain provisions of the insurance laws, now separate, be 
united; for example, the provisions being to prevent reinsuring fire 
risks in companies not authorized to do business in this State. This 
has caused a good deal of confusion in the past. This is not a ques- 
tion of repealing the reinsurance clause, but of uniting two sections 

The insurance commissioner was heard on his recommendation 
that the provision of the law requiring the insurance commissioner 
to audit the accounts of the State fire marshal be repealed. The 
repeal of this law would rid the statutes of one more fearful and won- 
derful idiosyncracy. 

The commissioner also advocates an amendment to permit the 
examination of receivers’ accounts by the insurance examiner, as well 
as by the commissioner or his deputy, and there was no opposition. 

The board of aldermen of the city of Gloucester has adopted an 
order that the president of the board of trade and the business men’s 
association, with a joint committee from the city government, con- 
fer with the insurance men to see if lower insurance rates cannot be 
obtained. This is another case of “me too.” 

A curious story is in circulation relative to the cause of the dis- 
astrous fire on the steamship Canada, a few days ago. It seems that 
the fire originated from spontaneous combustion in a packing case 
filled with a certain thin cotton fabric, one side of which is glazed 
with a composition of some resinous substance and oil, the whole 
somewhat resembling rubber cloth. It is not yet known where the 
material is manufactured, or for what purpose it is designed. It is 
wound tightly upon a large spool, and it is evidently highly self- 
combustible. An effort is being made to discover where it is made 
and where it is kept in stock; and when found it may become neces- 
sary to provide for it as a special hazard, to be subjected to special 
rates and restrictions. 

The fraternity will be glad to learn that Edward Hollis is recover- 
ing from his severe illness. 

The stockholders of the Boston Marine Insurance Company have 
voted to change its name to the Boston Insurance Company, as the 
company now does a large fire business. 

The insurance firm of S. W. Brown & Co., on the 31st inst., will 
be changed to Brown, Eaton & Co. John R. Eaton, who is to be 
admitted, has had charge of the agency for a long time. 

Patridge & Macullar have been appointed agents of the Wash- 
ington Fire Assurance Company of New York. 

The late Augustus Champlin, Portland, Me., special agent for 
Maine, New Hampshire and Vermont, of the North British and Mer- 
cantile, is succeeded by Ralph S. Norton. 

Field & Cowles have.taken the agency of the National Fire Insur- 
ance Company of Baltimore. The offices of the Henry N. Baker 
agency, on Central street, the companies therein having been man- 
aged by Mr. Field since the failure of Mr. Baker’s health, will be 
removed to 85 Water street. 

The annual election of officers of the Conveyancers Title Insurance 
Company resulted as follows: Clerk and secretary, J. R. Carrett; 
vice-secretary, G. H. Norcross; treasurer, H. H. Edes; vice-treasurer; 
G. H. Norcross; directors, F. V. Balch, N. S. Bartlett, F. C. Bow- 
ditch, J. R. Carrett, H. H. Edes, G. V. Leverett, H. V. Long, G. H. 
Norcross, C. S. Rackermann, Moses Williams. 

The Lumber Dealers Mutual Fire Insurance Company has re- 
elected the old board of directors. 

The Suburban Underwriters Association have elected the following 
officers: President, Herman Bird, Cambridge; vice-president, Al- 
bert Jennings, Wellesley; executive committee, the above and Chas. 
Liffler, C. W. Gould, S. P. Cannell, R. B. Leighton. 
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The Boston Board of Fire Underwriters has voted to reduce rates 
in certain congested districts in Boston. All rates are reduced ten 
per cent; stocks of wool, sole and rough leather, and commission 
dry goods reduced fifteen per cent if in buildings with stocks of more 
hazardous character, and twenty per cent if in buildings with stock 
of no more hazardous character. Building rates are not to go below 
twenty cents or stocks belowforty cents on unsprinkled risks as a result 
of these reductions. The committee’s report was unanimously adopted, 
reduced rates to go into effect February 1, 1898. The reduction 
does not apply to policies in force before February 1, 1898, and poli- 
cies are not to be canceled to secure the reduction. The committee 
is retained for two months, at its own request, to supervise the appli- 
cation of the modified schedule. The committee is: B. B. Whitte- 
more, F. H. Stevens, Ed D. Blake, A. W. Pope and George P 
Field. 

The legislative committee on insurance reported a bill relieving 
the insurance commissioner of the work of approving State fire mar- 
shal’s accounts. A bill was introduced in the House to allow fra- 
ternal beneficiary insurance organizations to employ agents and 
solicitors, 

Life and Casualty Notes. 

A bill has been introduced in the Senate “to secure equitable pro- 
vision for the apportionment of expenses” among the policyholders 
of domestic life insurance companies, by requiring them to compute 
the~premiums, reserves, surrender charges and paid-up insurance 
and cash surrender values, upon a basis of rates, to be known as 
rates of gross decrement, and found by increasing the death rates of 
the Combined Experience Table of Mortality by a percentage that 
shall be the same for all ages. The act does not apply to limited 
fraternal beneficiary orders, or to those on the lodge system with 
benefits not over $150. No corporation under chapter 21, acts of 
1890, shall accumulate an emergency fund of more than five benefits. 

The insurance commissioner has asked for an injunction to re- 
strain the Mercantile Mutual Accident Association from further 
prosecution of business and for the appointment of a receiver. The 
officers of the company are not pleased with the request. They claim 
to desire opportunity to effect reinsurance for the members, of which 
there are about 1000. The association has assets amounting to 
about $6000. 

Colonel C. A. Hopkins of the Mutual Life has departed for China. 


Francis C. Lowell has been elected vice-president of the Hospital 
Life Insurance Company. 

The New England Mutual Life has elected the following directors: 
Warren Sawyer, A. T. Turner, Henry Parkman, W. L. Pierce. The 
annual report states: Net assets January 1, 1898, $25,470,144; new 
insurance during the year, $13,423,763; total insurance in force, 
$104,876,930. 


THE SOUTHERN FIELD. 

Commissioner W. A. Wright has ruled that the Fidelity Mutual 
Life Association of Philadelphia must transact business in Georgia, 
if at all, as an assessment company. The association, which is one 
of the strongest of its kind in America, asked to be allowed to do 
business in Georgia as an old-line company. President Fouse pro- 
posed that his company would not do an assessment business in 
this State and would conduct its business strictly on the old-line 
plan. The Attorney-General thought that this would suffice, and 
that the company need not stamp its policies with the word “assess- 
ment,” but the commissioner decided that as long as the policies 
were required to stipulate a reserved right to collect assessments, it 
must be treated as an assessment company. President Fouse writes 
that he will continue to do business and comply with the law, but 
thinks the legislature was unjust to his class of companies. The 
commissioner says there has never been any complaint against the 
company, and that it meets its obligatioffs promptly. 

The Chicago Guaranty Fund Life Society made an application 
to be licensed as an old-line company, just as the Fidelity Mutual 
did. 

The Liverpool, London and Globe of New York is preparing to 
come into Georgia. It will put up $25,000 in United States registered 
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bonds with the State treasurer and will be duly admitted. This is an 
annex of the Liverpool and London and Globe of England. 


The elusive demon of electrolysis has long been recognized as a 
menace to the fire insurance business, through the gradual erosion 
of water mains, but its debut as a disturbing element in the tables of 
mortality is an unexpected development. In the town of Newnan, 
Ga., a few weeks ago, a superintendent of an electrical plant died of 
what the doctors diagnosed as electrolysis, and he carried $10,000 
insurance in the Mutual Life, which was promptly paid. The man 
had received no shock nor been exposed to any unusual electrical 
action, but, it is claimed, that his system was kept saturated with the 
mysterious fluid, with the result of gradual disintegration. Com- 
panies will probably require, hereafter, that electricians be equipped 
with overhead wires to take off the current. 


The Fidelity Mutual, in order to evade the requirements of the 
Georgia law as to branding their policies, has applied for admission 
to this State as an old-line company. Insurance Commissioner 
Wright has decided against the company, but the matter has been 
referred to the attorney-general for final settlement. 


Major Clarence Knowles, being recently pressed as to his inten- 
tions as to the next legislature, answered that, while he had not as 
yet felt any such seismic disturbances or a popular upheaval de- 
manding his return, nor any groundswell of protest against his 
retirement, still he had been strongly urged to stand for re-election 
by many friends, and if he could do so without going into a scramble, 
he probably would enter the race. 


NOTES FRO’1 PHILADELPHIA. 

The Rockford of Illinois, under the Eastern management of Mason 
& Fuller, has arrived, and made a good selection in appointing James 
S. Young its agent for this city and vicinity. Mr. Young is popular, 
and represents the Manchester, Orient and Mechanics. 

The-Guarantors Finance Company has been undergoing an exam- 


ination by the insurance department of Minnesota, Commissioner 
Dearth personally supervising it. 

William C. Walker, formerly assistant secretary and treasurer of 
the United Security Life Insurance and Trust Company of Phila- 
delphia, has been convicted of the charge of embezzlement and sen- 
tenced to serve two years in the Eastern Penitentiary. 


The building at the northeast corner of Fourth and Walnut streets 
is being altered and refitted, and when completed will be occupied by 
William Kane & Co., recently appointed general agents for the State 
of Pennsylvania for the Manhatttan Fire. R. M. Coyle had the local 
agency for the company under the former management. 


The annual meeting of the Fidelity Mutual Life Association was 
held last week in the office building of the company and was well 
attended. President Fouse read the annual report and discussed the 
foundation principles of the association’s method of life insurance. 
He also explained the several forms of policies, and called special 
attention to the new elective life policy, under which the insured, in 
case of total disability or mental disease, has the option of converting 
it into an annuity for life. The financial statement shows an increase 
of $357,723, or about 22 per cent in assets; of $123,409, or over 20 per 
cent in amount paid to members; of $6,000,000 in the net amount of 
insurance in force, and about 18 per cent in the income. “ 


The suits of Charles O. Kaiser, Jr., convicted of the murder of his 
wife, against the Covenant Mutual Life Association of Illinois, and 
of Charles O. Kaiser, Sr., administrator of estate of Emma P. Kaiser, 
against the Union Central Life Insurance Company of Ohio, was 
discontinued last week by counsel for the plaintiffs. 

Our board officials must think that one of our furniture manu- 
facturers has just returned from the Klondike. They had the kind- 
ness recently to publish a perpetual rate on his building of 147.60 per 
cent. The broker who controlled the risk could not be found. 

Brockie & Welsh and H. W. Brown & Co. succeeded in landing 
the $1,000,000 risk of the United Gas Improvement Company, suc- 
cessor to the city, in the manufacture of gas and its plants. These two 
offices, along with Wagner & Taylor, succeeded in gobbling the 
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whole line, with the exception of a few thousand dollars, the offices 
which were on the risk previously being dropped. One large agency 
felt it to the extent of $1600 in premiums. 


The fraternity here has in the past adopted many forms and fads 
as an advertisement to their business. The latest came out the other 
day by a broker who styles himself “insurance contractor.” 


Despite the efforts of Secretary Wilmerding the Germania and 
Continental still maintain their non-board offices uptown, and the 
Home has one not four squares away from its board office. It is un- 
derstood that some actions will occur from it at the meeting in 
February. The Continental appears to be anxious to sign the 
agreement, but insists on the Germania doing the same. The Ger- 
mania offered to, but attached so many conditions, such as employ- 
ing solicitors in any line of business and paying any commission 
it may desire, that the offer was rejected. 


James V. Wenn has been appointed State manager for the Hart- 
ford Life Insurance Company, with offices at 532 Walnut street, 
this city. 


OBITUARY. 


Charles E. Willard, Late President of the Provident 
Savings Life. 


Charles E. Willard, late president of the Provident Savings Life 
Assurance Society of New York, met his death by accident on 
Monday. Mr. Willard was ascending the steps of the elevated rail- 
way at eighty-first street and Columbus avenue, between eleven and 
twelve o’clock Monday morning, to meet an engagement at THE 
SPECTATOR office, when he either fainted or tripped and fell to the 
bottom of the stairs. When bystanders reached him he was found 
to be unconscious, and a physician who was speedily summoned 
found that his neck was broken and his skull fractured. His death 
had been instantaneous. Mr. Willard has been known in life insur- 
ance circles for many years, and had made hosts of friends by his 
pleasant manners and his unusual ability in his line of business. He 
was born at Ogdensburg, N. Y., where he received a common school 
education, subsequently graduating at Brown Urtiiversity, Rhode Isl- 
and, receiving the degree of A. M. He located at Hartford, where 
for a time he was a teacher in one of the schools; but, securing a 
position in the Railway Passenger Assurance Company of Hartford, 
he devoted himself to that business and became secretary of the 
company. The company was absorbed finally by the Travelers, and 
Mr. Willard became secretary of the Charter Oak Life, which was 
then being reorganized. He remained with the company until its 
dissolution, when he came to New York and became superintendent 
of agencies of the Provident Savings Life. In 1894 he was elected 
setond vice-president, and upon the resignation of Sheppard 
Homans as president in April, 1895, Mr. Willard was elected to that 
position. The stock of the company having changed hands in De- 
cember, 1896, Mr. Willard resigned. Several important official 
positions with insurance and other corporations were offered him, 
but he had not yet made a choice, desiring to accept the manage- 
ment of some corporation which he could make his life’s work. In 
our knowledge he refused the management of three corporations 
within the past few months, but expected shortly to make an im- 
portant connection in an official capacity which would be satisfactory 
to him. Mr. Willard was a thorough student of the science of life 
insurance, as well as its practical side, and had been successful at all 
times in his managerial capacity. He was a writer of much ability, 
and was the author of A B C of Life Insurance, published by The 
Spectator Company. He has contributed to the columns of THE 
SPECTATOR often, and we now have in hand, to be printed in the 
future, an important contribution from his pen, entitled “The Owner- 
ship of the Reserve.” His sudden death was a great shock to the 
large circle of friends who knew him and appreciated his work. He 
was a consistent Christian and a man in every sense of the word. 
A widow survives him, but no children. 
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CORRESPONDENCE. 


ALBANY. 


[From Our Own CorrEsPponpDenNtT.] 


The insurance committees of both houses of the legislature have 
had practically nothing to do thus far this session. The Senate 
committee, although organized, has not come together for work 
until this week, while the Assembly committee has done hardly more 
than perfect its organization. 

Already enough insurance bills are pending to engross the atten- 
tion of the two committees for some time. Not all of the insurance 
measures introduced this winter are new to the legislature, but that 
fact does not serve to prevent them attracting comment and pro- 
voking discussion. 

A good deal of curiosty is felt in legislative circles regarding the 
suggestions which the insurance department will make in its forth- 
coming annual report. The fire report will be out probably in about 
three weeks, while the life report will be delayed somewhat longer. 
Under the amendment to the insurance law enacted last session, fire 
companies must now file their annual report with the department 
not later than February 1. Heretofore they had two months from 
the first of the year. One result of this was that dilatory companies 
often caused the compilation of the department’s report to be kept 
back several weeks longer than would otherwise have been the 
case. This year it is hoped to get out the report unusually early. A 
cursory inspection of the statements submitted to date indicates that 
the exhibit of the fire companies for the year will prove even more 
satisfactory than had been anticipated. . 

Much interest centres in the bill introduced by Assemblyman 
Bondy, to tax fire insurance companies and to increase the taxation 
on foreign insurance companies. Under its terms all fire insurance 
companies doing business in this State are, for the purpose of taxa- 
tion, to be classified in domestic, State and foreign companies. For- 
eign companies shall include every fire insurance company incor- 
porated under the laws of any State, nation, government or country, 
other than one of a State of the United States. Foreign companies 
are to be taxed five per cent on their gross premium receipts, and 
State and domestic companies two and one-half per cent on their 
net profits, to be collected for the State by the State superintendent 
of insurance. 

Speaking about his bill to THe Spectator correspondent, As- 
semblyman Bondy said that he should arrange to have a hearing 
upon it before the house committee at as early a day as possible. He 
professes to feel sanguine of passing it through the Assembly, al- 
though he admits that it is apt to have a hard road to travel. | 

A bill introduced by Assemblyman Guider provides for incor- 
porating the New York Mutual Title Insurance Company. 

Senator Ahearn has introduced a bill amending the insurance law, 
by providing that no corporation transacting a credit guarantee 
business in this State shall advertise any assets or capitalization 
which are not held at the sole and exclusive risk of such business. _ 

A bill introduced by Assemblyman Redington regarding agents is 
certain to receive much attention. It provides that section 49, of 
chapter 690, of the laws of 1892, constituting chapter 38 of the general 
laws, shall be amended so as to read as follows: 

“Section 49. Agents—Every agent of any insurance corporation doing busi- 
ness in this State shall, in all advertisements of such agency, publish the loca- 
tion of the corporation, giving the name of the city, town or village in which it 
has its principal business office, and the State or government under the laws of 
which it is organized. | ; 

“The term agent, in this chapter, shall include any acknowleaged agent or sur- 
veyor or any other person or persons who shall in any manner aid in transact- 
ing the insurance business of any insurance corporation not incorporated by the 
laws of this State, and any other broker whose business, in whole or in part, is 
to negotiate for and place risks, deliver the policies covering the same and col- 
lect premiums therefor. 

‘An insurance agent, regularly employed and authorized to act as such by any 
insurance company, doing business in the State of New York, shall, in nego- 
tiating a contract of insurance, be held to be the company’s agent, notwithstand- 
ing any conditions or stipulations contained in the application, policy or con- 
tract to the contrary.” 

Assemblyman Mahar has put in a bill “for the better protection 
of life insurance policyholders,” which provides that all life insurance 
policies issued by any company or association, upon which premiums 
have been paid for three years, shall not be forfeited by reason of 
non-payment of premium after three years. The insured must be 
credited with paid up policy~up to the time the insured ceased to pay, 
for the amount already provided for by the regular life insurance 
companies or upon a basis fixed by the superintendent of the insur- 
ance department of the State. LANCASTER. 

Asany, N. Y., January 26. 





KANSAS. 


[From O&8x Own CorresronpeEnt.] 

The enemies of the insurance companies involved in the Hilimon 
case are not altogether pleased with the announcement that Judge 
John F. Williams will preside during the trial of that case for the 
sixth time, in Topeka beginning early in February. Judge Williams 
preserved last summer in issuing an injunction against Webb Mc- 
Nall’s interference with the affairs of the New York companies what 
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liitle equity McNall had. not deprived them of, and in deciding the 
case delivered an extensive opinion in which McNall’s methods were 
severely arraigned. That Judge Williams despises McNall’s methods 
is well known, and the friends of the company in Kansas are pleased 
to know that Judge Williams will try the case, as they are well aware 
that justice will be administered. 

McNall is now having convulsions over the fact that during last 
year the Mutual Life of New York and the New York Life engaged 
in a successful business in this State. He bemoans the fact that the 
companies took out of the State, in premiums, a small amount of 
money in excess of the amount returned in payment of losses. In 
a recent utterance McNall denounced the company on this account, 
and expressed the opinion that the people of Kansas should awaken 
to a realization of the fact that these insurance companies are getting 
the best of them. 

Owing to the unusual demands contained in the blanks sent out 
by the State insurance department for annual reports from the 
various companies doing business in Kansas, the companies have 
been unable to file the documents within the prescribed time, Jan- 
uary 10. However, McNall, with an unusual kindliness, announces 
that he will give them ample time to make out the reports, but in- 
timates that they must in every way conform to the requirements 
made by him or there is likely to be further difficulty between the 
companies and the department. M. P. S. 

Topeka, KAN., January 22. 





OHIO. 


[From Our Own CorrESPONDENT.] 


insurance Commissioner Matthews has decided a question which 
has been in doubt for some time by the underwriters of the State. 
It is in regard to whether fire insurance companies can issue policies 
insuring against loss caused by the breaking or displacement of 
sprinkling equipment from causes other than fire. Commissioner 
Matthews holds that the companies have no right to assume such 
obligations, and so expresses his opinion in a letter to Law Bros., 
managers of the Royal Fire Insurance Company at Chicago, in an- 
swer to an inquiry from them. 

Otto Carpenter of the State insurance department neatly trapped 
S. P. Barney, assistant secretary of the American Mutual Life In- 
surance Company of Elkhart, Ind., and had him arrested here be- 
cause his company is doing business in Ohio without a license from 
the insurance commissioner. A few years ago a local agent of the 
company was arrested here, but he died before any action could be 
taken. Ever since the insurance department has been on the alert 
to catch one of the officers in Ohio. Wednesday the case of W. H. 
H. Mason against the company for $2000 was in progress, and Bar- 
ney came here to look after the company’s interest. All proceedings 
to prosecute were kept secret until Barney went on the witness stand 
and admitted he was the company’s authorized agent, when he was 
arrested by Constable Holbrook. Barney was given a hearing before 
Squire Sloan and bound over to court under $300 bonds. Mr. Car- 
penter says he will push the case vigorously. Hundreds of people 
hereabouts have had trouble with the company. The improper use 
of a medical examiner’s name is one of the features of the case. 

The thirty-fourth annual méeting of the stockholders of the Frank- 
lin Insurance Company of this city was held in the company’s offices 
in the Wyandotte building last Monday afternoon. The following 
directory was chosen: H. C. Bancroft, Philip H. Bruck, Charles E. 
Burr, Herman G. Dennison, Louis Fieser, John R. Hughes, B. N. 
Huntington, P. W. Huntington, J. A. Jeffrey, James Kilbourne, H. 
A. Lanman, Henry O’Kane, G. W. Sinks, E. K. Stewart and R. S. 
Warner. The present officers are: P. W. Huntington, president; 
H. O’Kane, vice-president, and E. K. Stewart, secretary. The com- 
pany’s business is in good shape, and it is to be congratulated on the 
excellent record made in its home city and State. 

A bill has been introduced in the house of representatives which 
will require fraternal and beneficial associations to file certificates 
with the Secretary of State in order to do business in Ohio. They 
will then be in the form of an incorporation, and their legal standing 
will be much better. . 

Representive Kemper introduced a bill to allow legal service upon 
any chief officer of a corporation wherever found. The law now re- 
quires that service can be made only upon the president and at the 
company’s headquarters. 

The insurance committees of the general asembly are composed 
as follows: House—Joyce, R., chairman; Scott, R.; Bramley, R.; 
Otis, S. R.; Russell, D.; Barton, D., and Lamb, D. Senate—Harper, 
chairman; Decker, Jones, Valentine, Robertson, Burke, Wolcott, 
Sullivan and May. 

The Camden Farmers Mutual Fire Insurance Company of Camden, 
Lorain county, has been incorporated. 

At the last meeting of members of the Trumbull County Patrons 
Insurance Company it was decided to extend the business, and insur- 
ance will be accepted from any person in the State who will sign the 
constitution and comply with other requirements. 

It is stated that a bill will be presented to the legislature in a few 
days asking for the acceptance of the codification of the insurance 
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laws of the State, made two years ago, by a special commission con- 
sisting of J. B. K. Connely, E. D. Albery, Attorney-General Rich- 
ards, and Insurance Commissioner W. M. Hahn. It was rejected b 
the last legislature, but after passing through Commissioner W. S. 
Matthews’ hands another attempt will be made to have a bill em- 
bodying the work passed. Mr. Matthews says he may make a few 
slight changes in it, but they will not be material. It is not known 
just how the present legislature stands upon this matter, or what 
yy be achieved by the second attempt to secure the passage of the 

ill. 

The Underwriters Association at Akron, O., has elected the fol- 
lowing officers: John Memmer, president; Joseph Mell, vice-presi- 
dent; R. A. Myers, secretary and treasurer; Isaac Gibbons, 
Burnham, George Memmer, John Johnson and A. Eckler, trustees. 
There was no discussion of any moment on the cut rate question. 

Local agents have complained to Insurance Commissioner Mat- 
thews of certain companies writing overhead insurance at less than 
the established rates for writing fire insurance. So far as this con- 
cerns companies licensed by the Ohio department, and having agents 
in the State, the commissioner can take action to prevent it, but 
where the propertyowner goes outside of the State to secure his 
insurance nothing can be done, though it may not have a license or 
agents in the State. The local board of underwriters have adopted res- 
olutions declaring they will not represent a company that does busi- 
ness without the co-operation of the local agent. BUCKEYE. 

Cotumsus, O., January 24. 





BUFFALO. 


[From Our Own CorresPronpeEnNt.] 

H. C. Little and Henry S. McFaul, well-known Buffalo insurance 
agents, operating under the firm name of H. C. Little & Co., were 
arrested on the 21st, charged with fraud, on complaint of William C. 
Meyer of Osceola, Ark., who some time ago placed several risks with 
them. Lately he has met with losses and he now claims that the 
companies whose names appear on the policies he received from Lit- 
tle & Co. are not in existence. Among those named are the Fire 
and Marine Insurance Company of Harper’s Ferry, Va.; the 
Interior Fire Insurance Company of Martinsburg, W. Va., 
and the La Meuse Fire Insurance Company of Liege, Bel- 
gium, that Frank W. Anthony of Brooklyn claims to rep- 
resent. The accused put in a general denial for defense 
If these companies are fictitious they were not aware of it, they say. 
It is quite.probable that the case, which was begun in the State court, 
will be transferred to the United States court and the charge changed 
to using the mails for fraudulent purposes. 

The Electric City Lloyds, one of the oldest and best fortified of the 
Buffalo companies of that class, has gone out of business and rein- 
sured its risks in the Queen City Mutual Company. Manager Ger- 
main has taken a position with the latter company. This leaves 
only one or two Lloyds companies in the city. 

When the fire occurred in the C. J. Hamilton sash and blind factory 
on the second of January the insurance agents shook their heads 
and said that it would not be possible to collect the insurance, as it 
was all in New York Lloyds, placed by Stanton. Mr. Hamilton, 
however, tells a different story, and has received assurances that 
every cent will be paid promptly. The amount is close to $100,000. 

The Queen City Mutual Fire Insurance Company has given up the 
effort to reorganize into a stock company, after more than a year of 
trial. It is said that the proposition to change the name to the A&=tna 
of Buffalo was not acceptable to business men, and they refused to 
take the stock. 

President Dryden and Second Vice-president Ward of the Pru- 
dential Life Insurance Company of Newark, N. J., have been in 
Buffalo most of the week arranging for making loans on Buffalo 
real estate. An'advisory boafd, consisting of F. B. Robins, Albert 
E. Jones, W. A. Joyce and Albert D. Sykes, has been eopomees, and 
it is reported that the loan of $500,000 on the Guaranty building has 
been made by the company. 

The war between the fire board and the three companies that are 
out of it—the American of Philadelphia, the Westchester and the 
Erie of Buffalo—is now on in earnest, and an order of non-inter- 
course has been sent out by the board, according to the usual 
methods of carrying on such warfare. With rates down to the lowest, 
this attitude of the agencies is likely to be very expensive, if not 
disastrous to some of them. abies 

The proposition to secure the passage of a law forbidding reinsur- 
ance in companies not doing business in the State is viewed with 
alarm by those who have looked into it, as it would make it prac- 
tically impossible for large single interests to obtain as much insur- 
ance as was needed and could hardly fail to raise the rates. 

The annual report of the Buffalo Fire Department, which brings 
statistics of fires and losses down to the end of June last, has just 
been issued. It gives some figures that tell the reason for the de- 
moralization of the business of fire insurance here, and the big drop 
in rates to escape the prospective influx of new companies to divide 
the business with the old ones. The losses for the year are $541,968 
on buildings and contents, the loss on contents being but $27,000 
more than on buildings. The losses, with a rapidly growing city, 
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have averaged $1,033,696 for the ten years previous, practically twice 
as much. In May the loss was but $6306, some of the larger agencies 
not losing a cent during the month. The only large fire during the 
year was that of the Exposition buildings, which reached about 
$100,000. The reports of losses for the calendar year are not all 
in yet. 

There is a new diversion in the fire board. The Westchester 

agency has opened an office in the Mooney-Brisbane building, and 
taken all business out of the hands of Roth & Co. and others who 
held it. The agent is William D. Koelsch, who was formerly the 
manager of the affairs of the Home, held by Roth & Co. The West- 
chester has at once withdrawn from the fire board, on the plea that 
the rates have been cut down so low that there is no longer any use 
for a board. The Erie of Buffalo has also withdrawn on account of 
the reduction of the house rates. Some of the “outs” are of the opin- 
ion that the board is now of small account, although the board mem- 
bers are not at all of that opinion. They say that for war purposes 
they prefer to have more agencies out than the American of Phila- 
delphia, which has for some years fought the board single handed. 
As the Westchester is usually reckoned a non-board company, its 
withdrawal was scarcely unexpected. 
-_ Fire insurance agents are, as a rule, satisfied with the rate reduc- 
tion, as it appears to keep the new companies at bay fairly well, the 
only agency acquired of late being that of the new Magdeburg, which 
is in the hands of Smith, Davis & Co. 

John Koch, formerly of the commission firm of Compson & Koch, 
_ engaged with Roth & Co. to manage the affairs of the Home 

ire. 

T. F. Grahling, agent of the Union Fire, has opened an office 
with the Westchester in the Mooney-Brisbane building. 

Harold G. Smith has withdrawn from the fire board and engaged 
as solicitor with North & Vedder. 

E. P. Dorr, lately agent of the Home Life, has taken a special 

agency in the Equitable office, which is adding to its force on account 
of the satisfactory business of last year. 
_ There is a general massing of forces in the two factions of marine 
insurance, but as neither gained any real lead last season, there is 
no saying which will take the lead the coming season. Both lost 
money, the Prime syndicate mainly early in the season and the local 
syndicate later on. There is such a general discussion of the run- 
ning of vessels without insurance, especially where there is a large 
fleet under a single management, that there seems to be no chance 
of an advance of rates, especially with so many ocean agencies ready 
to take business at low rates when offered in large amounts. Johnson 
& Higgins, the brokers, announce that their old contracts are prac- 
tically all retaken. CATARACT 

BurFALo, N. Y., January 25. , 











CASUALTY INSURANCE. 


—The Hartford Steam Boiler Insurance Company has declared a 
dividend of six per cent. 

—F. S. Nugent of New York is promoting a new surety company, 
to be called the Suretyship Company of America. 

—A bill is being considered by the Atlanta council to compel the 
policemen of that city to take out accident policies. 

—William L. Trenholm, former president of the American Surety 
Company, has accepted the presidency of the North American Trust 
Company of New York. 

—The annual meeting of the American Mutual Liability Company 
of Boston resulted in the re-election of the all old board of directors 
and officers for the ensuing year. 

—A strong proof of the merits of the German accident system is 
shown by the fact that in the last eleven years $120,000,000 has been 
paid to workmen wounded by accident in Germany, over and above 
their wages, 

—The Underwriters Mutual Accident Association of Des Moines 
is considering a proposition to move its headquarters to Cedar 
Rapids, Ia., having received a very flattering invitation from the 
Commercial Club of that city. 

—The annual report of the Inter-State Casualty shows an increase 
of new business for 1897 of over $6,000,000, making the total insur- 
ance in force $37,886,406. The report further states the assets to be 
$204,696, and the surplus $140,217. 

—The Baltimore Board of Casualty Underwriters have elected 
the following officers: President, Edward E. Stiner, Atna Life; 
secretary-treasurer, J. M. Lawford, Employers Liability; executive 
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committee, Colonel W. La Rue Thomas, Travelers; T. T. Tongue, 
Standard; J. G. Cloud, Union Casualty and Surety. 


—The Employers Mutual Indemnity Company of Philadelphia held 
its annual election on the 18th, and the following were chosen direc- 
tors: John T. Bailey, Geo. W. Blabon, Wm. H. McCallum, Chas. 
W. Ashbury, Frank R. Tobey, Chas. S. Walton, Wm. H. Haskins, 
Geo. D. Bromley, Henry Brooks, James H. Gay, and T. B. Dallas. 


—In a suit brought against the Provident Mutual Accident of 
Philadelphia to recover $5000 on an accident policy carried by Dr. 
T. J. McClother, who took poison by mistake at Kansas City, the 
judge decided against the plaintiff on the ground that poison taken 
by mistake is not an accident on which insurance can be recovered. 


—At the annual meeting of the State Mutual Hail Insurance Com- 
pany of Fairbault county, Minn., the following officers were elected: 
C. L. Sharp, president; F. L. Hart, vece-president; John T. 
McBride, secretary; S. C. Stebbins treasurer, and Charles Sharp, 
superintendent of agents. The company reports a membership of 
4000, with $2,000,000 at risk. 


—On Wednesday of last week Walter C. Johnston was elected 
president of the American Surety Company, to succeed William L. 
Trenholm, resigned. Mr. Johnston has been a trustee of the Amer- 
ican Surety Company for some years, is possessed of great executive 
and financial ability, and, as receiver of the Marine Bank, has won 
great praise for the masterly way in which he handled the tangled 
affairs of that institution. 


—E. R. Hunt, resident manager at Philadelphia for the London 
Guarantee and Accident, has been doing some remarkably good 
work for that company, and, it is hoped, will continue for many 
years to push things in that city. Our paragraph last week stating 
that Superintendent of Agencies J. Y. Gibson was temporarily in 
charge of the Philadelphia office was inserted through a misunder- 
standing. Mr. Gibson is engaged in planting agencies in the wes- 
tern part of Pennsylvania, and spent a few days with Mr. Hunt in 
discussing plans for still further increasing business in the Quaker 
City and vicinity. % 








NEWS OF THE WEEK. 


Two Notable Cases. 


TEN years ago James W. Tate, then treasurer of the State of Ken- 
tucky, fled from the State, leaving a deficit of about $404,000. He 
has not been heard from since, and as, under the laws of Kentucky, 


_ aman missing for seven years without being heard from is accounted 


dead, the heirs have been suing for the insurance on Tate’s life. On 
Friday last the Connecticut Mutual paid into court $4100 of the $5000 
covered by its policy, thus virtually surrendering the case, and it is 
expected that the other companies interested will follow suit. 

Last Friday the attorneys for the New York Life paid the widow 
of John W. Hillmon of Topeka, Kan., the sum of $10,000 on its policy 
and accrued interest to date, making in all $24,000, thus closing this 
celebrated case so far as that company is concerned. The Mutual 
Life and the Connecticut Mutual have given no indications of fol- 
lowing suit, and doubtless will await the outcome of the retrial, which 
comes up in the United States Court next month. 





Fire Underwriters Association of the Pacific. 


At the twenty-second annual meeting of the above association, to be 
held at San Francisco on February 15 and 16, the following papers 
will be read: 

Our Duty to the State, D. Ostrander of Chicago; The Study of 
Law as an Aid to the Insurance Man, Chester Deering; Stipulation 
and Waiver, T. C. Van Ness; The Mistakes of Moses, T. Edw. Pope; 
Special Agents, Ed Niles; Origin, Growth and Effect of Valued 
Policy Laws, F. G. Argall; Assistant Managers, W. H. Bagley; The 
Local Agent and Adjustments, R. A. Luke of Helena, Mont.; Elo- 
quence of a Smile, Wm. Sexton; Talking Back, Wm. Maris; The 
Practice of Fire Underwriting, Young E. Allison of Louisville, Ky.; 
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The Value of the Sprinkler, W. S. Davis; The Agnostic Elements 
of Underwriting, Amos Sewell; An Insurance Topic, H. McD. 
Spencer. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1897. 


Tue following abstracts are supplemental to those published in the 
two preceding numbers of THe Spectator: 
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Total Oruer LiaBi.itizs. Total | Total. 
COMPANIES. Assets, Incane | Expendi- 
Jia0e.” | ] | in 1997, | tures 
| Jan. 4, Jan.1, | | in 1897. 
| 1807, | "1898. | 
$ $ $ | $ | * 


Agricultural, Watertown, 2,289,971 360,295 435,730 961,249 965,487 
Allemannia Fire, Pittsb’g 479,703 108,444) 120,147] 245,304) 199,041 
American, Boston..... .: 624,453 100,010) 148,955) 190, 170) 178,182 
American Cen., St.Louis! 1,738,261 293,584; 401,578] 836,951} 779,766 


Atlanta Home, Atlanta.. 759,695 140,688! 150,56 168,209! 109,131 
Atlas, London.......... 1,028,355 523,656 By sane ona 
Brit.-Amer. Assur. Co..| 1,268,315 452.405} 484,900} 1,075,631! 940,187 
Broadway, New York .. 343.965 58,037} 24,165) nig 137,849 
Buffalo German, Buffalo) 1,928,521) 1,301,650) 1,385,622| 427,011 379,061 
Citizens, Pittsburg...... 812,494 103,144| 118,545 254,283 227,911 
Citizens, St. Louis...... 751,035 286,634 314,490 345,338 279,952 
Commerce, Albany..... 410,2c0 87,222 104,053 144,289 129,534 


Cone Un. Ass. Co., Lon} 3,679,436, 1,162,838) 1,486,906) 2,400,172) 1,952,3 

Concordia Fire, Milw’ee . 880,644 afi poo ‘onahe By Boe 
Delaware, Philadelphia..! 1,639,172 143,304 146 403 778,925 719,304 
Des Moines, Des Moines} 395.592 33.421) 37,581} 222,939 195,171 
Eastern, New York..... 525.289 127,127| 162,868 226,873 137.718 
Empire City, New York. 325.581 59,089 751357 73.431 73,368 
Equitable F. & M., Prov. 736,884 141,172}  192,3£0| 304,995 265.047 


Fidelity, Des Moines.... 115,238 25,231) 25,531 104,706 82, 

Fire Ass'n of Philadel...| 6,239,334) 1,001,332) 1,302,861| 2,923,627 agente 
Fire Ins.Co.of Co.of Phil 909,962! 155,501 | | rr Brorriee 
Firemens, Baltimore... .| 746,407 112,517] 130,041 293,447) 267,202 
Firemens, Newark...... | 2,291,892) 1,245,159) 1,343,514 461, 360) 352,672 
Firemans Fund,San Fran| 3,738,300) 1,104,726) 1,257,049! 1,912,129] 1,700,552 
Firemens Ins., New Or..| ees \ aeemate 34,388 36,013 
Franklin, Philadelphia..| 3.115.695) 1,070,128) 1,107,735 597,549) ; 

German, Freeport, Ill...) 3,231,151 885,030] 1,020,977} ........ L Semaetions 


German Alliance, N. Y. 446,015 105,805] 130,281 183 575] 75,378 
German-American, N.Y.| 7,834,699, 3,007,088] 3.678,999| 3,000,137] oda 
Sone, ta Orleans. 320,881 4,032 OEE! asc Keowee 
ermania Fire, N. Y....| 4,338,719) 1,532,626] 1,833,733] 1,306,504 77,00 
Glens Falls, Glens Falls.; 3,067,972) 1,702,660) 1,876,591 989,569] Lane 
Hamburg-Bremen Fire..| 1,614,405 607,72I| 702,177| 1,149,795] 944,647 





Hanover Fire, N. Y....| 2,997,556 289,134) 84,870} 1,521,020) 1,367,480 
Harbor Creek Mut., Erie ps vat ? ae | 368, 302 amet "acaer 
Home, New York...... 11,332,034] 2,346,269) 3,570,268) 5,107,378] 4,236,690 
Home Mut., San Fran.. 924,086; 339,616) 351,827 418,802 303,311 
Howard Fire, Baltimore} 320, 326 70,306 51,710} 85,033 70,654 
India Mutual, Boston...| + 247,126) 200,917, { 210,721) 57,890 58,090 
Ins. Co. of Co. Phila. -- ee 178,859) a 
Ins. Co. Srate of Illinois 175,174 10,083} 10,816) 73,294 64,358 
Ins. Co. State of Pa.... 754,481| » II0,031 137,516) 291,229 266,276 
Law Union & Crown... a ee 321,155) 180,806 65,992 
Lion Fire, London ..... 926, 105 439,081 451,819 614,687}  526,6c6 
Liv. & Lon. & Globe...| 9,681,864) 4,073,460; 4,486,097, 5,487,396] 4,316.869 
Lumbermans, Phila..../ 1,193,518 501,037 530,511 215,041 165,364 
Magdeburg Fire, Mag..| 881,729 593,332 532,502) 527,371 339,617 
Mechs. & Traders,N.O.| 465,865) 4,431) 39,351 197,777 176,810 
Merchants, New Orleans 291,921] .......- 21,132 191,357 147,991 
Merchants, Newark ....! 1,640,415] 309,040) 386,156] 1,002,663 908 211 
Merchants, Providence..| 607,263 144,169) 196,515| 284,508 251,687 
Merchants & Mfrs., Balt| 384,562 67,072! 67,582| 138,443 92,428 
Mich. F. & M., Detroit. 787.823 170,326) Ce ee eee 
Milwaukee Mechanics...) 2,545,082 T,253,726| 1,364,834) 1,080,731 895.784 
National, Baltimore ... 279,96c 31,999 36,804 58,558 44.010 
National Fire, Hartford.| 4,433,019] 1,037,580} 1,380,419] 2,276,401| 1,918,563 
Newark Fire, Newark.. 692, 318 268,768} 303,336) 169,441) 153,636 
N. Y. & Brooklyn Mut.. 59,600 40,000) 41,028) 64,204! 15,123 
Niagara, New York ....| 2,767,722 478,165) 713,766| 1.702,462| 1,427,368 


North Brit. & Mer., Lon.| 4,380,505] 1,883 287 2,103,876] 2,642,722) 2,022,441 


North Brit. & Mer., N.Y. betta | 109,26 1997) 1,6 

Northw.Nat.,Milwaukee 2,446,635 592.708 | pea: sent ot 807.586 
Norwood, New York..:. 269,065 32,103} 16,980] 64,505 338,537 
Orient, Hartford........ 2,422,781 562,165) 716,718| 1,349,872) 1,213,538 
Palatine, Manchester...| 2,873,481 929,426 1,167,621; 2,100,757) 1,860,480 


Penn Fire, Philadelphia.; 5,100,286] 1,966,450] 2,197,726] 1,935,895| 1,622,725 
Pennsylvania Fire, hil.| 5,300,286} 1,966,450) 2,197,780, ..cccccs| cocccess 
Phenix, Brooklyn....... | 5,613,877] 923,316] 1,220,307! 3,383,751) 3,128,865 
Potomac, Georgetown..| — 200,045 131,341 WORE seaviessl saanases 
Queen Ins. Co. of Am..| 4,553,955} 1,913,549! 2,143,311] 2,049,899) 1,865,171 
Reading Fire, Reading..| 845,905 248,507 277,864 367,466 290,076 
Reliance, Philadelphia..| 1,037,206 255,855 296,568 342,256, 287,956 


St. Poul F. & M........ 2,363,705 673,934 732,01 1,643,002} 1,435, 

Scottish Union & Nat’l..| 4,056,487 2.5an yan ouehoee nani Py pod 
Southern, New Orleans. | 567,547 57,151 85.092 337.322 286,845 
Springfield F. and M...| 4,507,277 885.430 BORGO sccceces A bide denen ae 
Spring Garden, Phila...| 1,560,858 178,939) 191,477 570,437 501,081 
Suffolk County Mutual..| 56 179 50,028 52,357 9.964 7.703 





1,715,266| 1,410,600 


1,086,969) 
394,700 484,192} — 303,302 
| 


Sun Ins. Office, London.| 2,728,128] 1,027.700 
Sun Mut., New Orleans.| 1,097,203 258,637| 
| 
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Some Extracts From THE STATEMENTS OF FirE INSURANCE 
CoMPANIES FOR 1897—Continued. 

















| Ner SurRPLUS OVER 
CAPITAL AND ALL 
Prine | Orner Liasicitiss. Total Total | 
COMPANIES. | ll REAL GT a, 
ime 1 in 1897, : 
1898. en | Jen. 1 | in 1897. 
1807.’ | 1898." | 





Svea F. & L., Sweden..} 639,710! = 241,969) 86,08 0,244| 9,938 
Teutonia, New Orleans. 688,327, 156,060 Sonane mg a 
Traders, Chicago ......| 1,892,977 597,889 801,329 738,642! 640,988 
Union, Philadelphia.... 678,884 145,132 170, 393 319,006 306,014 
United Firemen, Phila..) 1,513,531 202,509} 247,757 322,496 260,382 
United Firemens, Phiia.| 1,513,531 202,569) 247,757 322,495 | 260,382 
Victoria Fire, N. Y..... 298,917 17,036) 30,130 85,768! 44,044 
Virgima F. & M., Rich. 748,287 148,793) 186,405 371,964 350,551 
Western, Pittsburg..... | 548,533 75,820} 78,441 207,449 194,079 
Western Assurance Co..| 1,720,432 547,731 606,282) 1,770,418 1,540,820 
Williamsburgh City Fire! 1,797,557 811,010} 935,148 647,002 548,795 





¢ Includes subscription notes, 








No Reduction of Dividends by the New York Life. 


In view of the recent action of the New York Life in valuing all its 
policies on the basis of three per cent, thus increasing its reserve 
fund, the question has been raised as to what effect this would have 
upon its dividends. The following circular and transcripts from the 
proceedings of the board of trustees explain the matter: 
New York Lire Insurance CoMPANY 
346 and 348 Broadway.—Joun A. McCa tt, President. 
The Oldest International Life Insurance Company in the World, Supervised } 
by Eighty-two Governments. 
New York, N. Y., January 18, 1898. J 
Mr. A. S. Browne, Manager, Boston, Mass. 

My Dear Sir—The company’s action in setting aside over $16,000,000 in its last 
annual statement will not reduce dividends, but, on the contrary, gives to the 
present time definiteness and character to accumulation results which are to 
be realized later on by our old policyholders. I think I can give you a very 
simple illustration of the whole matter. 

Suppose I had a contract with you, which matured on January 1, 1899, under 
which I had agreed absolutely to pay you at that time $60, and had contracted, 
in addition, to give you one share of the profits in a business which we were 
conducting together, and that I had told you, on the basis of the experience 
which I had had with other people, that your one share, in addition to the $60 
specifically named, would on that date probably be $40. After carefully review- 
ing the condition of my business I finally decide to inform you that I can 
with safety, guarantee to you and to all other people with whom I have similar 
contracts, that, of the $40 which I hope to pay on the first of next year, I am 
ready now to guarantee you $20. This action would not, in the slightest degree, 
decrease the probability that I will be able at that time to pay you the additional 
$20, but would increase your belief in my ability to pay the total sum expected. 

Under this guarantee of profits a man might claim that I had reduced the 
dividend because I had increased the guarantee under the contract. Such a 
criticism, however, is one that no sensible man would make once he understands 
the facts. 

The company has, in other words, guaranteed a dividend aggregating $16,000,000, 
to be equitably distributed at maturity, together with the dividend then appor- 
tioned. This is certainly a conclusive answer to all the critics of the accumu- 
lation plan of insurance and the accumulation plan of distributing dividends. 

Agents of other companies which do not practice this system have asserted 
that the rights of our policyholders in the accumulation fund were vague and 
doubtful and have tried to make people believe that they will never realize their 
share therein. A single guarantee which includes over $16,000,000 is a material 
sort of thing that even our critics can understand. Yours truly, % 

D. P. Kinestey, Superintendent of Agencies. 


346 and 348 Broadway. 
: “New York, January 7, 1898. 

I hereby certify that at a stated meeting of the board of trustees of the New 
York Life Insurance Company, held at the home office of said company on the 
12th of January, 1898, its executive committee submitted the following report: 

; : “New York, January 14, 1898. 

“The executive committee report to the board of trustees that they have been 
in consultation with the executive officers of the company in relation to volun- 
tarily setting aside a surplus reserved fund, the amount of which, when added 
to the valuation of policies as made by the State insurance department, will equal 
the sum of a three per cent reserve on all the company’s outstanding policies. It 
appears to the committee, from the statements made by the officers, that this 
acton is a wise one to take, and that it must eventually result in benefit to the 
owners of this company, namely, its policyholders. 

It appears from our annual statement for the past year, that we have been 
able to transact a very large business at a reduced rate of expenditure when 
compared with other years. The additions that will be hereafter made to this 
surplus reserved fund must also necessitate a reduction from even the present 
percentage of expense, and we are gratified to find that this still further reduc- 
tion is promised by the executive officers of the company, who are also unani- 
mous in the advocacy of the creation of such a fund. 

It appears, further, from the statements made to us by the president and act- 
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uary of the company, that there is no need whatever for an increase in the pres- 
ent premium rates, a question that has been somewhat discussed in insurance 
circles of late. ' 

We therefore recommend to the board of trustees the setting aside of the 
amount recommended by the actuary, namely, $16,195,926, to create the above de- 
scribed surplus reserved fund. 

George A. Morrison, A. G. Paine, Henry Tuck, Henry C. Mortimer, Thomas 
P. Fowler, Wm. F. Buckley, executive committee. ; 

And I hereby further certify that upon vote the foregoing report was unani- 
mously accepted and adopted by the board. ‘ 

Witness my hand and the seal of said company this fourteenth day of January, 
one thousand eight hundred and ninety-eight. 

Cuas. C. WHITNEY, Secretary. 
State of New York, City and County of New York. ss.: 

Before me, the undersigned authority, personally came Chas. C. Whitney, sec- 
retary of the New York Life Insurance Company, to me well known, who, be- 
ing by me duly sworn, to me acknowledged that the seal affixed to the above 
instrument was the corporate seal of said company, and that it. was so affixed 
and his name signed thereto for the purpose of certification by virtue of his offi- 
cial position. 

Witness my hand and official seal at New York, this fourteenth day of Jan- 
uary, one thousand eight hundred and ninety-eight. 

Joun E. Mooney, 


Notary Public, Kings county. Certificate filed in New York county. 


346 and 348 broadway, 
New York, January 14, 1898. 

I hereby certify that at a stated meeting of the board of trustees of the New 
York Life Insurance Company, held at the home office of said company, on 
January 12, 1898, its financial committee submitted the following resolution: 

“Resolved, That a surplus reserved fund be set aside, the amount of which, 
added to the valuation of the company’s policies on the Actuaries’ Table of 
Mortality, with four per cent interest, as made by the insurance department of 
the State of New York, shall make a total liability equal to a reserve on the 
American Table of Mortality, with three per cent interest, on all the company’s 
policies ‘in force on December 31, 1897. 

That $9,768,693, the amount of the surplus reserved fund required by the fore- 
going resolution in the case of the tontine, accumulation and five-year dividend 
policies in force on December 31, 1897, which have contributed to the special 
tontine fund account, be transferred from said account to the credit of a ton- 
tine surplus reserved account, to be opened in the company’s ledger. 

That $6,427,233, the amount of the surplus reserved fund required by the fore- 
going resolution in the case of all other policies in force on December 31, 1897, be 
transferred from the undivided surplus account to the credit of a general surplus 
reserved account to be opened in the company’s ledger. 

That the rights of the holders of the policies in torce on December 31, 1897, 
remain as fixed by the terms of their respective contracts and that the settle- 
ment of claims arising hereafter under such policies shall continue to be made 
as heretofore, in accordance with the terms of the respective contracts. 

Edmd. D. Randolph, Woodbury Langdon, Charles S$, Fairchild, John Claflin, 
E. N. Gibbs, finance committee. 

New York, January 10, 1898.” 

And I hereby further certify that upon vote the foregoing resolution was unan- 
imously adopted by the board. 

Witness my hand and the seal of said company this fourteenth day of January, 
one thousand eight hundred and ninety-eight. 


OFFICE OF THE New York Lire Insurance CoMPANy, 


Cuas. C. WuitNey, Secretary. 


State of New York, City and County of New York, ss.: 

Before me, the undersigned authority, personally came Chas. C. Whitney, sec- 
retary of the New York Life Insurance Company, to me well known, who, be- 
ing by me duly sworn, to/me acknowledged that the seal affixed to the above 
instrument was the corporate seal of said company, and that it was so affixed 
and his name signed thereto for the purpose of certification by virtue of his offi- 
cial position. 

Witness my hand and official seal at New York, this fourteenth day of Jan- 
uary, one thousand eight hundred and ninety-eight. 

Joun E. Mooney, 


Notary Pubiic, Kings county. Certificate filed in New York county. 





Proposed Legislation. 
Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full. The following summary indicates their general purpose: 


Illinois—To tax life insurance companies three per cent of their gross receipts. 


Illinois—To tax life, fire, accident, casualty and each and every kind of in- 
surance company two per cent of the net receipts of the business transacted in 
the State; providing that no insurance offered by any railroad to an employee 
against injury shall be a bar to suit against the company. 


In the coming session of the Louisiana legislature many insurance bills will 
be introduced, among them an anti-compact law and one to establish an insur- 
ance department 


Massachusetts—Requiring a cash surrender value or its equivalent in paid up 
insurance on industrial policies after three years from the date of their issue; to 
investigate the so-called insurance trusts of the State; to prevent the reinsurance 
of fire risks in companies not authorized to do business in the commonwealth; 
compelling companies computing their reserves on a three or three and one-half 
per cent basis to compute their cash surrender values and paid up insurance on 
a corresponding basis. 

Mississippi—Fixing the tax on fire insurance companies operating in the State 
at $1250 per annum, and on life insurance companies $1000 per annum; also 
stating the agents’ license fees to be $40 for large cities and $10 for small towns; 
requiring accident companies to pay judgments rendered by the courts within 
ninety days or forfeit their license. 


New Jersey—An act directed against foreign fire insurance companies. 


New York—To regulate title insurance companies; requiring the reading in 
evidence of the constitution, by-laws, rules and regulations of fraternal orders ; 
compelling insurance companies to attach to their policies the application and 
every written representation; providing that no oral or written misrepresentation 
made in negotiation for the policy shall be used to defeat or avoid the policy, 
unless such misrepresentation is made to deceive or has increased the risk of 
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loss; requiring life companies to attach to their policies all conditions and agree- 
ments. 

New York—To make all policies non-forfeitable after three years’ premium 
have been paid thereon; regulating the taxation of American fire insurance com- 
panies and to increase the tax on foreign fire insurance companies; amending the 
law defining agents,and declaring them to be the companies, representatives, not- 
withstanding any stipulations or conditions contained in the application. 

Ohio—To codify the insurance laws of the State. 

Province of Quebec—To make it illegal for a husband, after taking out a policy 
in favor of his wife or family, to change the beneficiaries without their consent. 

South Carolina—A resident agents’ bill. 

South Carolina—Amending the insurance act of 1897, so as to exempt fraternal 
orders or lodges and fire and life insurance companies on the assessment plan 
from paying deposits as required by that law. 

United States Congress—To annul the deposit law of the Territory of New 
Mexico. 

Virginia—Prohibiting the insertion of any coinsurance or any percentage 
clause whereby less than the actual value of the property as specified in the 
policy can be paid. 














COMPANIES AND AGENTS. 


The Massachusetts Mutual Life. 


During 1897 this reliable New England life insurance institution passed the 
twenty million dollar mark in assets, its forty-sixth annual statement showing 
that item to amount to $20,342,647, or an increase of $1,795,687 for the twelve 
months. The liabilities of the company are $18,584,354, leaving a net surplus to 
policyholders of $1,758,293, which is $416,629 more than that of a year ago. The 
company maintained the even tenor of its way during 1897, writing $20,145,944 of 
new business, and adding $6,178,599 to its insurance in force, which now stands 
at $109,045,660. Other items of the statement are premium receipts, $3,816,150; 
total income, $4,707,353; paid for death claims, $982,648; total payments to policy- 
holders, $2,101,052, an increase of $136,621, and total disbursements, $3,111,880, 
showing an excess of income over disbursements of $1,595,473. Conservative 
progress is the order of the day with the Massachusetts Mutual, and President 
John A. Hall is yearly increasing the company’s grasp on the already strong 
confidence of the public. In this work he is ably assisted by Vice-President H. 
S. Lee, Secretary H. M. Phillips, Actuary O. B. Ireland, and a most efficient 
corps of agents. 





The Springfield Fire and [arine. 


Soon this prominent Massachusetts company will round out a half century of 
usefulness in the insurance field. It has for some years past inscribed on its 
literature this noteworthy statement: “Largest fire insurance company chartered 
by the State of Massachusetts,” and its showing, as at January 1, 1898, proves 
that it will have no difficulty in living up to the claim. The assets of the Spring- 
field Fire and Marine at the commencement of the year were $4,507,277, in- 
dicating a handsome gain of $401,902 during 1897. In the same time it added to 
its surplus fund some $465,470, increasing that item to $1,350,900. The surplus 
security to policyholders amounts to $2,850,900, inclusive of the cash capital of 
$1,500,000. It will be seen that the Springfield Fire and Marine made hand- 
some gains last year, which, although they may be regularly expected as a mat- 
ter of course, are none the less worthy of note, and are in themselves sufficient 
commendation of the methods employed by the officers. On the official staff of 
the company are A. W. Damon, president; Charles E. Galacar, vice-president; 
Sanford J. Hall, secretary; W. J. Mackay, assistant secretary, and H. M. Gates, 
treasurer. Its Western department, with headquarters at Chicago; is managed 
by A. J. Harding, assisted by A. F. Dean and W. A. Blodgett, while the Pacific 
coast department is under the charge of Geo. D. Dornin of San Francisco, with 
Geo. W. Dornin as assistant manager. 





The Phoenix Insurance Company of Hartford. 


For the forty-three and one-half years the Phoenix Insurance Company of Hart- 
ford has been furnishing sound, reliable insurance to all comers, and, although 
in common with all insurance companies, it has had its bad years, yet its in- 
herent strength, the faith of its directors and the ability of its officers have 
always brought prosperity to it once more. The year 1897, like its immediate 
predecessors, was for the Phcenix a year of progress; indeed, we might safely 
say, of great progress. Its eighty-seventh semi-annual financial statement shows 
assets available for fire losses aggregating $5,538,379, indicating an increase for 
the year of no less than $218,114, which is equal to nearly three times the gain 
made in the prece.ing year. In surplus strength the company made still larger 
gains, having added to that item $302,079 during the year, bringing the company 
within the ranks of those institutions holding $1,000,000 or more of net surplus. 
The actual figures of the Phoenix’ net surplus are $1,022,915, adding the cash 
capital of $2,000,000 gives a total surplus to policyholders of $3,022,915, indicating 
a degree of financial strength which is surpassed by but few companies insuring 
against fire. No propertyowner need hesitate to accept the policies of this com- 
pany, for its financial standing, coupled with its well earned reputation for pay- 
ing losses with promptitude, causes it to rank with the leading institutions of 
the land. 

The Phoenix commenced business as far back as 1854, and in the years that 
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have since elapsed has paid to its policyholders the magnificent sumof $41,385,760, 
which is at the rate of over $950,000 for each year of its career. During 1897 the 
company received in premiums $2,911,186, while items of interest, etc., brought 
the total income up to $3,111,960. The disbursements for the year included $1,646,- 
585 for losses; $280,000 for dividends to stockholders, and $1,067,586 for expenses. 
The total disbursements for the year were $2,994,171, showing a gain from in- 
come of $117,789. The book vaiue of the stock of the Phoenix is now 151.15, but 
the friends of the company have such faith in it that the current quotation for 
the stock is 188 bid. This is strong evidence of the financial and underwriting 
ability of the managers of this staunch Hartford company. 

The Phoenix has the following officers, all of whom, it is needless to say, are 
thorough underwriters: President, D. W. C. Skilton; vice-president, J. H. 
Mitchell; secretary, Edward Milligan, and assistant secretary, John B. Knox. 
Among the leading fieldmen are H. M. Magill, Cincinnati, general agent West- 
ern department, who is assisted by Theo. F. Spear; A. E. Magill, San Francisco, 
general agent Pacific department, and J. W. Tatley, Montreal, manager Cana- 
dian department. 





The Union [lutual Life Insurance Company. 


The annual meeting of the above named company was held on Tuesday, Jan- 
uary 25, and, while the figures for 1897 are not yet at hand, it can be definitely 
stated that the company substantially improved its position during the year. 
Gains in assets, surplus and business will be exhibited in its forthcoming state- 
ment, and, financially speaking, it may be claimed that the Union Mutual is 
stronger to-day than at any other period in its long history. President Rich- 
ards has fulfilled the expectations of all in proving a superior financier, and the 
able assistance given him by Vice-President Bates and Secretary Lang has been 
no small factor in the success of his administration. True P. Pierce has been 
appointed manager of the metropolitan department, with offices in the American 
Tract building. \ 


~ 





The [letropolitan Plate Glass Insurance Company. 


We are accustomed to look for annual gains in the figures of this prominent 
plate glass insurance company, and its statement of January 1, 1898, does not 
disappoint us. With assets of $512,863 and a net surplus of $263,122, exclusive of 
the $100,000 capital stock, the Metropolitan is in good shape to promptly meet 
all losses and to hold its own in competition. The assets increased during 1897 
$50,683, and $44,247, were added to the surplus in the same time, so that it may 
truly be said last year was an exceedingly prosperous one for this company. A 
semi-annual dividend of ten per cent has just been declared, President Eugene 
H. Winslow is fully satisfied with the progress made by the company with which 
he has been so long connected, and this feeling is fully shared by Vice-Presi- 
dent Daniel D. Whitney and Secretary S. Wm. Burton. 





The Maine Benefit Life Association. 


The above named company, located at Auburn, Me., closed the year with the 
following creditable record: Total number of policies in force, 6052; insurance 
in force, $10,500,378; reserve funds on deposit. with State treasurer, $118,500; num- 
ber of certificates written in 1897, 1588, for $1,082,992; assets, $123,397. Since or- 
ganization in 1885 it has paid for claims $1,452,249. 

The Maine Benefit is operating in Maine, Massachusetts, Connecticut, New 
York and New Jersey. It opens the new year under encouraging circumstances, 
and bids fair to make material gains during the period. A first-rate field man 
is sought just now +- act as manager for New York State. The officers of the 
company are Geo. C. Wing, president; Wallace H. White, vice-president; Na- 
than W. Harris, secretary and treasurer; Milton F. Ricker, manager. 





The Glens Falls Insurance Company. 


Another great forward stride was made last year by the “old and tried’ Glens 
Falls Insurance Company of Glens Falls, N. Y., by reason of its having passed 
the third million dollar mark in its asset account, which now stands at $3,067,972 
or $179,376 more than a year ago. The surplus was increased during the same 
time $173,931 to $1,876,591. Adding to this the capital stock of $200,000 brings the 
gross surplus up to $2,076,591, indicating financial strength unsurpassed by any 
similar corporation. Premium receipts for the year exceeded all losses and ex- 
penses paid by $84,935. Forty thousand dollars of this sum was paid in divi- 
dends to stockholders. The secret of this company’s financial success is doubt- 
less due to the care displayed in the handling of its assets, which comprise a 
most elegant array of gilt edged securities. “That the underwriting ability of 
the company’s officers is of a high order goes without saying. J. L. Cunning- 
ham, president; R. A. Little, secretary, and C. J. De Long, treasurer, are the 
officers of this successful corporation. 





London Guarantee and Accident Company, Limited. 


On another page of this issue of THe Spectator will be found the annual 
statement of the London Guarantee and Accident Company, of which Captain 
A. W. Masters of Chicago is general manager in this country. It shows that the 
United States branch has well invested assets amounting to $909,471, of which 
$319,318 is surplus over all liabilities. This is a gain over the previous year of 
$270,000 in assets, and about $14,000 in surplus. The premium receipts last year 
were $717,051, a gain of over $100,000 over the premiums of the preceding year. 
In addition the entire assets of the home office, amounting to nearly $2,000,000, 
are pledged on every policy contract made in this country or elsewhere. The 
company’s business is properly described in its title, except that the term acci- 
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dent is usually interpreted to mean personal accident, while the company insures 
every risk that comes under the more general term of casualty. While it im- 
demnifies for personal accidents, it also indemnifies employers for damages that 
may come to them by reason of casualties happening to their employees, or 
through the negligence of employees, contractors, etc., for injuries inflicted by 
their horses or vehicles; in fact, it insures against almost every contingency that 
might result in an employer being called upon to pay damages. It also does a 
surety business, guaranteeing the fidelity of employees and persons holding 
fiduciary trusts. Captain Masters is a live, wide-awake manager of extended 
experience, and has placed the London Guarantee and Accident Company in the 
front rank of corporations doing this class of business. The Eastern department 
is under the direction of S. W. Pease, resident manager, whose territory con- 
tributes largely to the premium income of the company. Under the management 
of Captain Masters the company has become known and respected in nearly 
every State in the Union, and is equally popular with agents and policyholders. 
The management is always found on the right side when questions of practices 
and methods are under consideration. 





The Palatine Insurance Company, Limited. 

The United States branch of the above company, whose headquarters are at 
Manchester, England, made still further progress in 1897, as compared with pre- 
ceding years. Its assets now amount to $2,873,481, while its net surplus is $1,167,- 
621, an increase of $238,195 for the year. The premiums written during 1897 
amounted to $2,018,028, while the losses incurred were $1,095,689. An annual 
growth in financial strength is looked for by those interested in this company, 
and, as the above figures show, last year was no exception to the rule. The 
Palatine is prospering finely under the joint management of William Bell and 
William Wood, whose efforts are ably seconded by Branch Secretary William 
M. Ballard. The general manager of the company at its home office, J. N. Lane, 
will doubtless feel highly satisfied with the 1897 results of the United States 
branch. 





The Lincoln Fire Insurance Company. 

In another column of this issue we present the first annual statement of the 
Lincoln Fire Insurance Company of New York, which commenced business 
about November 1 last. The statement shows assets amounting to $407,487, in- 
cluding, the strongest of all securities, $112,750 in United States Government 
bonds. The liabilities include reinsurance reserve $108,193 and aggregate $161,953, 
showing a gross surplus to policyholders of $245,534, including the capital stock 
of $200,000. A goodly volume of business has been secured in the short time 
since business was commenced and everything looks bright for a prosperous 
career for the Lincoln. E. E. Carley has just been appointed general manager of 
the company to succeed J. C. Hatie. These gentlemen have had close business 
and friendly.relations for six years past, which will continue, as Mr. Hatie will 
work in conjunction with Mr. Carley in supervising the underwriting interests 
of the office. Chas. W. Drake is president, E. P. Steers is vice-president and 
Antonio Rasines is secretary and treasurer of the Lincoln. 





The Home Life Insurance Company. 


President George E. Ide of the Home Life feels justly proud of the thirty- 
eighth annual statement of that company, showing, as it does, material gains in 
assets, surplus, new business, premium income and insurance in force. Policy- 
holders may also feel content with the satisfactory progress being made. During 
1897 the Home Life received in premiums $1,646,442, while the total income 
reached $2,107,299. Payments to policyholders amounted to $1,014,276; the total 
disbursements to $1,557,984, leaving $549,315 to be carried to the asset account. 
On January 1, 1898, the company’s assets, including only those admitted by the 
New Yor« Insurance Department, reached $9,958,217, against which there were 
liabilities of $8,849,812, the admitted surplus being $1,108,404. This company pre- 
fers to treat its deferred dividends as a liability, and carries $424,549 in this way, 
which, in the case of most companies, would be reported as surplus. The able 
assistants to President Ide in the management of the company are: W. M. St. 
John, vice-president; Ellis W. Gladwin, secretary, and W. A. Marshall, actuary. 





National Fire Insurance Company of Hartford. 

A gain in resources of $312,759 during 1887 indicates a further continuance of the 
financial growth of this reliable Hartford company. The total assets now 
amount to $4,433,019, against which there are liabilities as follows: Reserve for 
reinsurance, $1,734,945; for unpaid losses, $167,580, and for other claims, $150,074, 
making a total of $2,052,599. The net surplus of the company increased $342,839 
and now stands at $1,380,420, exclusive of the capital stock of one million dollars. 
The managers of the National are known and esteemed as among the most capa- 
ble underwriters of the country, the annual progress of the company bearing 
strong evidence of their ability. James Nichols, president; E. G. Richards, vice- 
president and secretary, and B. R. Stillman, assistant secretary, are the officers 
of this flourishing institution. 





The Metropolitan Life Insurance Company. 

The annual statement of the largest industrial insurance company in the 
United States has made its appearance, and again we are impressed with the 
enormous figures representing the trgnsactions of one year by the Metropolitan 
Life Insurance Company of New York. During the year 1897 this company 
made the following gains: In income $2,432,663; in assets $6,741,111; in insur- 
ance in force $96,319,267; in nunmber of policies in force 407,107 and in surplus 
$631,515. There. are companies in existence to-day, many of them older than 
the Metropolitan, whose statements for the year 1897 will not show in aggre- 
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gates as high as these increases. Really, there seems to be no limit to the 
growth of this company. We remember some few years ago seeing a statement 
that the Metropolitan would in a few years pass the giant ordinary companies 
and that prophecy is rapidly being fulfilled, for the increase in insurance in 
force during the past two years alone is over sixty million dollars in excess of 
that made by any life insurance company organized in the United States, prov- 
ing that the Metropolitan is bound for the head of the list. 

At the close of 1897 the assets of the Metropolitan reached the handsome sum 
of $36,370,079, against which there were liabilities of $30,686,264, showing a surplus 
to policyholders of $5,683,815. Included among ‘the liabilities is the sum of 
$500,000 specially reserved for dividends to policyholders. A similar amount was 
reserved a year ago, and subsequently paid out to policyholders under indus- 
trial policies, a purely voluntary act on the part of the company, as the indus- 
trial policies do not promise any share in the profits. It is such acts as these, 
however, which give the company such a strong hold on the affections of the 
great industrial classes. No less than 63,854 claims were paid by the Metropoli- 
tan in 1897, amounting to $6,991,086, representing a sum of $48 for each minute 
of the working hours of each business day. Taking the year through, the com- 
pany on each business day issued 4690 policies for $852,190, paid to its policy- 
holders and added to its reserve $42,015, and increased its assets $18,762. There 
are no idle minutes at 1 Madison avenue, New York. 

The growth of the company since it took up industrial business can be fitly 
described as phenomenal, and especially is this true of the past ten years, as the 
following table shows: 






















1887. 1892, | 1897, 
| 
NE I NRE So i octu cancun ssawnscoas $5,829,715 $13,307,811 $22,981,257 
pee 4,907,024 506, 36,370,079 
Surplus at end of year ot 863,392 8,674,516 5,683,815 
Insurance in force Dec. 31._...---...-- ---| 152,031,077 310,767,876 583,485,122 
Policies in force Dec, 81.....--.-------- --se-| 1,848,649 2°719,860 | 4,081,511 
CI FONE nine ecccwncedcwsiccecnss 22,680 50,167 | 63,854 





President John R. Hegeman and the officers associated with him are managing 
the vast affairs of this company with the highest skill, keeping ever before them 
the company’s motto: “Above all, a business beyond reproach.” 





New Hampshire Fire Insurance Company. 


Another first-class year has been added to the history of the successful New 
Hampshire Fire of Manchester, N. H. During 1897 this company added the 
sum of $356,110, making the total amount $2,937,320; it increased its reinsurance 
reserve some $41,000 and added $216,593 to its net surplus. This latter item now 
amounts to $840,940, exclusive of the cash capital of $1,000,000, which, by the way, 
was increased from $900,000 during the year. Since its organization this com- 
pany has pressed steadily forward in the esteem and confidence of the public, 
helped thereto by the high financial and underwriting ability displayed by its 
officers. President John C. French has built up a strong company and is en- 
titled to much credit. His assistants in the management are N. P. Hunt, vice- 
president; Geo. B. Chandler, treasurer; Geo. E. Kendall, secretary; F. W.- Sar- 
geant and F. E. Martin, assistant secretaries. 





The Guarantee Company of North America. 


For a quarter of a century this strong Canadian company, having its head 
offices at Montreal, has been engaged in issuing bonds of suretyship, and has 
yearly increased in financial strength and in the confidence of the public. On 
December 31 last the company showed assets of $956,197, against which there 
were liabilities of $206,799, leaving a gross surplus to policyholders of $749,398, 
including the paid-up capital of $304,600. The company possesses additional se- 
curity in the shape of $364,000 reserve capital subject to call. Since organiza- 
tion the Guarantee Company of North America has paid and provided for claims 
amounting to $1,442,260. This company confines its operations solely to the 
issuance of bonds of suretyship for employees holding positions in govern- 
ments, banks, railways, commercial and financial corporations, and in the past 
twenty-five years has issued 206,301 such bonds. Edward Rawlings is the presi- 
dent and managing director of this company, and is a man of wide experience 
in the business, a capable and a successful manager, as the high standing of 
his company shows. 





The Prudential Insurance Company. 

The twenty-second annual statement of this, the pioneer industrial insurance 
company of America, is a remarkably good one. Increases in all important items 
are registered, the principal being $4,442,142 in assets; $1,206,001 in surplus; 
$1,222,225 in premiums and $203,068 in interest and other receipts. We reserve 
more extended comment for next week’s issue. 





Teutonia Insurance Company of New Orleans. 

The twenty-sixth annual statement of this organization shows a further con- 
tinuance during 1897 of the marked progress which has attended it during recent 
years. Over $68,000 were added to its assets last year, and the surplus increased 
in the same time some $44,500. The Teutonia now possesses assets amounting 
to $688,328, and a net surplus of $201,215 over and above its cash capital of $250,- 
000, indicating a very satisfactory condition of affairs for both stockholders and 
policyholders. This company is to-day one of the strong companies of the South, 
and is meeting with much success in its efforts to become equally well known 
throughout the North. Efficient management 6f funds and conservative under- 
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writing have had their full share in bringing the Teutonia to its present strong 
position, and there can be no question but that its present officers will continue 
to operate the company on the safe lines laid down. Albert P. Noll is president; 
H. R. Gogreve is vice-president, and Geo. Meyer is secretary of the Teutonia. 





The Greenwich Insurance Company. 

A very handsome statement is that put forth by the staunch old Greenwich for 
the year 1897. The company’s assets now amount to $1,484,686, an increase of 
$105,469 in the twelve months, while the net surplus of $436,129 shows an increase 
in the same period of no less than $151,517. Including the capital stock of 
$200,000, there is a surplus as regards policyholders of $636,129. This financial 
showing must be highly satisfactory to the managers of this corporation and 
gives assurance to the polcyholders that their protection is thoroughly secure. 
The Greenwich has been uninterruptedly and successfully in business sixty-three 
years, a fact which is of itself a high tribute to the past and present manage- 
ment of the company, and we have no doubt but that its career of usefulness will 
long be continued. The energetic president of the Greenwich is Mason A. Stone 
and Walter B. Ward is the assistant secretary. 





Notes of Companies and Agents. 


The Vermont Life Insurance Company of Burlington is devoting much of its 
attention just now to the workings of its provident branch, which has proven 
such a success. This is a plan of insurance designed for the thrifty working 
classes. President Robinson is a versatile manager, as well as a capable one, 
for, while he finds his provident business growing all the time, he also sees to 
it that his ordinary business continues to flourish. The same care exercised in 
the latter kind, is pursued in the former, as every provident applicant must sub- 
mit to as thorough an examination as though he was going to take an ordinary 
policy. Since January 1 the company’s clerical force has been enlarged to keep 
pace with its growing business and it now occupies the three floors of its home 
office building. The Vermont department is making its annual examination of 
the company, which it can readily do, as three-quarters of the Vermont Life’s 
val estate holdings and investments are in the immediate vicinity of the home 
office. 


At its annual meeting on the 18th inst., the National Life Insurance Company 
of Montpelier, Vt., elected the following new directors to fill vacancies caused 
by expiration of term of service: Geo. W. Reed, Dudley C. Denison and Jos. A. 
De Boer. The board later re-elected the old officers and created a new position, 
that of superintendent of agencies. Mr. De Boer of the present board will be 
recognized as the skilled secretary and actuary of the company, and his new 
honor is a further pleasing tribute of its appreciation of him. James B. Estee, 
the company’s Wisconsin State agent, has been appointed to fill the new place. 
Mr. Estee introduced the National Life in Wisconsin some five or six years ago, 
and, as State manager, has demonstrated his faculty for organizing. and handling 
agents with highly satisfactory results, for he has built up a very good business 
for the National Life in the Badger State. His appointment is spoken well of 
by all who know him, and it goes without saying that the company will soon ex- 
perience good results from this movement. James T. Phelps, the Massachusetts 
State agent (who has achieved a reputation peng gr fen the country with his “Life 
Insurance Sayings”), and likewise a director of the company, enjoyed the dis- 
tinction of heading the list of agents last year, though he is never far from 
number one. 


The National Life makes another good 
$1,000,000 in assets, and of nearly $200,000 in surplus. 
$13,797,510 in 1897, and it will easily reach $15,000,000 in the present year. 
ly percentage of this comes from its own field, too—New England. 


The enterprise of the Union Mutual Life in improving its ten acre tract of 
land in Chicago is being thoroughly exploited by the local press. This enter- 
prise, in brief, contemplates the erection in the coming spring of eighty-three 
substantial residences on the site of the old Chicago University, which site the 
company secured some ten years ago under foreclosure proceedings. S. S. Be- 
man, who built the town of Pullman, has designed the buildings, and William 
Crilly will construct them. The total cost will be in the neighborhood of $600,- 
000. It will easily prove a four per cent investment for the company, as the loca- 
tion is desirable, and the buildings will be readily disposed of. Some, indeed, 
have already been spoken for. 


F. H. Hazelton of Portland, Me., manager of the Equitable Life Assurance 
Society and president of the Maine Association of Life Underwriters, tendered 
his association a complimentary banquet on the evening of the 19th inst. 
Among the prominent out of town guests were Commissioners Carr of Maine 
and Linehan of New Hampshire. A thoroughly enjoyable time was hau, and 
the remarks of the host on the Maine association were enthusiastically received. 
At a business meeting held after the banquet the following honorary members 
were elected: Commissioner Carr and Deputy «.etcher of Maine, and Commis- 
sioners Cutting of Massachusetts and Linehan of New Hampshire. Eighteen 
active members were also elected to the association. The Equitable continues to 
occupy a leading position in the State of Maine, under the good management of 
F. H. Hazleton. to a 


showing a gain of over 
The amount insured was 
A good- 
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MERE MENTION. 


Fire Insurance Notes. 


—Pensacola, Fla., has a new paid fire department. 

—The Saginaw Valley Fire and Marine has entered Missouri. 

—The Manufacturers Mutual Fire of Camden, N. J., has retired. 

—B. F. Parkinson has been elected secretary of the Home of New Orleans. 

—Walter K. Paye has been appointed Brooklyn manager of the North River. 

—The Magdeburg Fire of New Yorkhas bec: licensed to do business in IIinois. 

—The German Alliance of New York will double its capital, making it $400,000. 

—B. F. Parkinson Las been elected secretary of the home Fire of New 
Orleans. 


—A test case has been brought in St. Louis as to whether an agent has the 
right to place fire insurance in a State without a license. Judge Murphy ruled 
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that the agent has the right, but the case will probably be taken to a higher 
court. 

—Frederick L. Gross, secretary of the German Fire of Pittsburg, died a few 
days ago. 

—The Milwaukee Mechanics is organizing a new company, with a cash capital 
of $200,000. 

—The Commercial Union Fire will hold its annual meeting of stockholders 
February 1. 

—The Union will hold its semi-annual meeting at St. Louis, March 8, instead 
of Louisville. 

—Wm. B. Smith, State agent. of the Traders of Chicago, died at San Antonio, 
Tex., of apoplexy. 

—The fire losses of Minneapolis, Minn., last year aggregated $335,110, the 
smallest since 1889. 

—The Milwaukee Board of Fire Underwriters has postponed the two agency 
limit until March 1. 

—The Home of New York threatens to leave the Buffalo board, owing to the 
recent rate reduction. 

—Commissioner Campbell has notified the Western Michigan Mutual to quit 
business within sxty days. ; 

—The Empress Assurance Corporation of London, organized in 1895, has dis- 
continued writing fire business. 

—Commission contracts of the German of Peoria, Ill., will hereafter be on the 
fifteen per cent basis, as per Union rule. 

—F. S. Snyder, of the Liverpool and London and Globe, is chairman of a com- 
mittee to reorganize the local board at Nashville. 

—At Philadelphia last year there were 2406 fires, involving a total insurance of 
$21,665,934, and a loss to underwriters of $2,402,369. 

—The Rhode Island Underwriters have made application through the Equitable 
and Merchants of Providence for admission to Indiana. 

—Pending the action of the National Board of Fire Underwriters the New 
York board adopted rules for the regulation of acetylene. 

—Columbus, Ga., has passed a law which provides that the chief of the fire 
department of that city shall in future be elected by the council. 

—W. R. Burch has been appointed insurance inspector for the Superiors. This 
district was formerly under the supervision of J. B. McLean of Duluth. 

—Superintendent Matthews of Ohio rules that mutual fire companies voting 
indemnity after losses occur are not required to have a reinsurance reserve. 

—Dividends—Eureka Fire and Marine, Cincinnati, semi-annual, six per cent; 
Security, New Haven, semi-annual, three per cent; Merchants, Bangor, Me., 
eight per cent. 

—The amount of fire business of the Pacific coast written last year amounted to 
$514,271,396, a falling off of $14,000,000. The premiums amounted to $8,738,311; 
losses paid, $4,196,329. 

—The New Jersey legislature has been flooded with the pamphlet issued by 
Vice-President Evans of the Continental, discussing the constitutionality of a 
discriminating tax law. 

—E. E. Carley has been appointed general manager of the Lincoln Fire, 
Joseph C. Hatie, who organized the company, having resigned. Mr. Carley has 
been assistant manager. 

—B. F. Langworthy, the receiver of the Mutual Fire of Chicago, has sued the 
Roger Wheel Company of Cincinnati to recover an assessment made on its 
premium notes for $296.16. 

—At the\annual meeting of the Indiana League of Fire Underwriters the fol- 
lowing officers were elected: A. B. Halen, president; Edward Hill, vice-presi- 
dent; C. W. Boyd, secretary. A 

—At the annual meeting of the fire insurance patrol of Philadelphia the fol- 
lowing officers were elected: George E. Wagner, president; Charles B. Hill, sec- 
retary; James W. McAllister, treasurer. 

—At the annual meeting of the Saratoga County Board of Fire Underwriters 
the following officers were elected: M. B. Grippen, president; J. T. Rice, vice- 
president; J. H. Cunningham, treasurer. 

—The officers of the Metropolitan Fire Insurance Company of New York, now 
being organized, will be James G. King Duer, president; Frederick G. Gillespie, 
vice-president, and John L. Kendig, secretary. 

—The fire insurance companies of Toledo, O., have reduced their rates of in- 
surance on the public schools one-half, due to the threat of the local board of 
education to cancel the policies as they matured. 

—W. C. Meyer, an agent at Osceola, Ark., caused the arrest of H. C. Little 
and Henry S. McFoula, comprising the firm of H. C. Little & Co. of Buffalo. 
The warrants charge grand larceny, first degree. 

—The Concordia Fire of Milwaukee, Wis., elected the following officers at its 
annual meeting: George Brumder, president; J. P. Kissinger, vice-president; J. 
C. Koch, treasurer; Gustav Wollaeger, secretary. 

—The Wyoming County Board of Underwriters, at their annual meeting, 
held at Silver Springs, N. Y., elected James G. Dorrance, president; John 
Broughton, vice-president; L. B. Sweet, secretary. 


—The fire underwriters of San Francisco tendered a dinner to Robert Dickson, 
the United States manager of the Royal Exchange of London, on the occasion of 
his leaving the Pacific coast to take up his residence in New York. 

—The National Board of Underwriters may raise the rates in Detroit, the 
losses from recent big fires having puiled down the profits enormously. The 
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city authorities will have to render more adequate fire protection or the rates 
will be increased.. 


—C. P. Wurts is conducting a prosperous brokerage department for the firm 
of Darrow & Cummings, insurance agents, of Chicago. Surplus and difficult 
lines in any part of the country can be promptly attended to by Mr. Wurts. 


—The foreign companies will contest the Iowa tax law of three and one-half 
per cent on the ground that it is class discrimination and therefore unconstitu- 
tional. The tax on State companies is one per cent, on other State companies 
two and one-half per cent. 


—Peace has been declared at Warren, Ill. A special committee of the Illinois 
Board of Underwriters has rerated all risks in the business district of the city. 
A rate war has been in progress for several years, but the rates are now uniform 
and all agents are united in the local board. 


—A test case has been brought in St. Louis as to whether an insurance agent 
has the right to place fire insurance in the State without a license. Judge Mur- 
phy ruled that the agent has the right, but the matter will probably be taken to 
‘a higher court, as the companies are anxious to have the point settled. 


—At the annual meeting of the Associated Manufacturers Mutual the follow- 
ing officers were elected: James T. Hoile, president; Chas. E. Teale, vice-presi- 
dent; D. R. Morse, treasurer; W. D. Jenckes, secretary. The newly elected 
president, James T. Hoile, has been secretary of the company since its organi- 
zation and its success has been mainly due to his efforts, coupled with those of 
W. D. Jenckes, who has now been made secretary. 


—P. L. Hoadley, secretary of the agency department of the American Insurance 
Company of Newark, under date of January 22, writes us as follows: “In this 
week’s issue of THe Spectator, page 40, we observe a statement that the Ameri- 
can of New York has decided to pay all its losses without discount. Perhaps the 
American of New York has decided to pursue this course, but it is quite prob- 
able that the company to which this item intends to refer is the American of 
Newark, the company having recently adopted this course.” 


—Commissioner Campbell of Michigan has notified the companies, insisting 
that the tax is three per cent on the gross amounts received in money or securi- 
ties. In answer to inquiries he rules that if a policy is written and the insured 
does not pay the company is not liable to the tax upon the premiums named in 
the policy. But if the premium has been received and the policy be canceled 
for whatever cause, a portion of the premium being returned, the tax must be 
paid upon the entire gross premium. If a company reinsures a portion of its risks 
it must pay taxes on the portion of premiums paid over to other companies. 


Life Insurance Notes. 


—The Guarantors Finance Company has been refused a license in Wisconsin 
by Commissioner Fricke. 

—The Kansas Insurance Department has revoked the license of the Life In- 
surance Clearing Company 

—Thomas H. Riker, a superintendent of the Metropolitan Life at Chattanooga, 
committed suicide last week. 

—Wm. H. Fussell, collector of the Metropolitan at Paterson, N. J., has been 
missing from his home for the past week. 


—Insurance Commissioner Campbell of Michigan has enrolled himself among 
the opponents of national supervision of insurance. 


—Henry W. Mudge, an expert accountant employed by the New York Life, 
committed suicide at the Continental hotel last week. 


—The Fraternal Life Association of Houston, Tex., is the first company to 
take advantage of the new law to encourage fraternal orders. 


—Charges have been preferred against Insurance Commissioner Kurtz of Mary- 
land, which, if proven, may result in his removal from office. 


—J. R. Johnston, State manager of the Sun Life of Canada for North Carolina, 
claims to have written a policy on the life of J. C. Mallonse ot Wilmington for 
half a million. 

—The Covenant Mutual of St. Louis will enter the States of Nebraska, Iowa, 
Michigan, Minnesota, Wisconsin and Kentucky as soon as proper representatives 
can be secured. 


—The Mutual Aid Society of Iowa City has been denied admission into Texas 
as a fraternal order, as the insurance commissioner adjudged it a regular life in- 
surance company. 


—Superintendent Orear has licensed the Supreme Lodge Avista of Kansas City 
and the Select Knights A. O. U. W. of Emporia, Kan., each to do a fraternal 
business in Missouri. 


—At a meeting of the policyholders of the Bankers and Merchants Life of 
Chicago, held on the 19th inst., a resolution was adopted changing the name to 
Illinois Life Association. 


—An organization, to be known as the Catholic Order of Foresters, is being 
formed at St. Joseph, Mo. It is not to be a secret society, but will be conducted 
on the co-operative, beneficiary plap. 


—A new fraternal insurance company has been organized at Logansport, Ind., 
called the National Council of American Plowmen. Oneal Watson, L. J. Burge 
and Basil E. Hayes are the promoters. 


—The 1897 report of the Ontario Mutual Life of Waterloo, Ont., shows an in- 
crease in new business of $232,650 and in total insurance in force of $1,485,719. 
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The income has been increased to $815,299, a gain of $54,896 over the previous 
year; the assets to $3,482.98, a gain of $322,144; and the reserve fund to $3,487,321, 
also a gain of $310,605. 

—Webb McNall has admitted the Bankers Life of Kansas City to do a life 
business in Kansas, on condition that the company will submit to an examina- 
tion at the end of its first year of business. 

—The Hartford Life has appointed J. V. Fenn of Philadelphia State manager 
for Pennsylvania to succeed S. L. Winner, who is now superintendent of the 
Southern department of the Mutual Reserve Fund. 


—The following officers have been elected by the Economic Fraternal League 
of Vandalia Ill.; P. M. Johnston, president; J. M. Albert, vice-president; John 
W. Schenker, secretary, and Julius R. Schutte, treasurer. 

—The United States Life has appointed David A. MacCarroll its State man- 
ager for New Jersey, with headquarters at 417 Market street, Camden. Mr. Mac- 
Carroll formerly represented the Royal Union Mutual in Philadelphia. 

—The Nebraska life underwriters have elected the following: W. I. Hawks, 
president; C. W. Rainey, vice-president; J. S. Brown, secretary; W. F. Rohrer, 
treasurer, and Oscar Funcke, C. Z. Gould and W. J. Fischer, directors. 

—The Great West Life Assurance Company of Winnipeg reports a total busi- 
ness in force of over $7,000,000, which is $1,400,000 in excess of that in 1896. The 
premium income has been enlarged by $50,000 and the assets by over $90,000. 


—The Security Mutual Life Association of Binghamton, N. Y., reports gross 
assets of $577,870, and liabilities of $76,487. It wrote in 1897 $8,411,672 of new 
business and received a cash income of $526,712. The insurance in force is now 
$23,324,638. 

—Judge Holmes of the Supreme Court has decided that the receivers of the 
Bay State Beneficiary must pay claims only on deaths that occurred previous to 
the appointment of the receivers. This shuts out claims amounting to $42,000 
already filed. 

—The Presbyterian Ministers Fund of Philadelphia in its 139th annual state- 
ment shows premium receipts of $131,441; total income, $172,377; paid policy- 
holders, $56,511; income saved, $98,091; assets, $760,820; liabilities, $653,041; sur- 
plus, $178,864. 

—The New York Life and Superintendent of Insurance Webb McNall of Kan- 
sas have come to terms and the company has been licensed to operate in the 
State. Mary Ellen Lease has been appointed an agent of the company at 
Wichita, Kan. 

—The New York Insurance Department has completed examinations of the 
Empire Life and American Sick Benefit and Accident Association, and is now 
at work on the Jewelers and Tradesmens, the American Temperance Life, the 
Mercantile Benefit and the Garfield Live Stock. 

—The annual statement of the Berkshire Life of Pittsfield shows for 1897 
premium receipts of $1,799,941; total income, $2,142,339; paid policyholders, 
$1,157,561; total disbursements, $1,558,367; ‘income saved, $583,972; total assets, 
$8,159,480; surplus, $774,612; insurance in force, 17,538 policies for $45,538,521. 

—The Bankers Life of Lincoln, Neb., a successful level premium organization, 
had a prosperous year in 1897, as the following percentages show: Premiums in- 
creased, fifty-seven per cent; total income, forty-eight per cent; business in force, 
twenty-one per cent; business written, twenty-six per cent, and assets, eleven per 
cent. 

—The German-American Protestant Benevolent Society, a recently organized 
fraternal of Louisville, Ky., has elected the following officers: Wm. F. Gaul, 
president; Philip Eyrisch, vice-president; J. C. Bachtold, secretary, and C. Kold, 
treasurer. The company will do a general fraternal business, confining its opera- 
tions to Louisville and the vicinity. 

—The following officers have been elected by the Kansas City Life Under- 
writers to serve for the ensuing year: C. C. Courtney, Mutual Benefit, presi- 
dent; P. H. Showalter, Pruuential, and A. A. Alberti, Metropolitan, vice-presi- 
dent; George M. Ackley, Life Insurance Clearing Company, secretary, and J. D. 
Sutton, Washington Life, treasurer. 

—Provident Savings Life wrote $25,000,000 of new business during 1897, and 
added $5,000,000 to it. insurance in force. The total income received was $2,545,- 
759; paid policyholders, $1,496,981, and the surplus is now $439,000. The state- 
ment is on a bed-rock basis, and President Scott is prepared to push the com- 
pany’s interests to the best possible advantage. 


—Dr. W. T. Newton and A. S. Magaw have been elected president and secre- 
tary respectively of the newly organized Old Line Life Insurance Company of 
Indianapolis. The company proposes to do a straight life business, and will in- 
sure against accidents and bad health, operating on the old line, level premium, 
and all other plans except assessment insurance. 

—The State Mutual Life Assurance Company of Worcester, Mass., at its annual 
meeting elected officers as follows: A. G. Bullock, president and treasurer; Dr. 
T. H. Gage, vice-president; Henry M. Witter, secretary; W. «. Starr, actuary; 
B. H. Wright, superintendent of agencies; Dr. T. H. Gage and Dr. Albert 
Wood, medical directors, and E. B. Stoddard, solicitor. 


—A case that has aroused a great deal of interest in Toronto is that of Stephen 
Brothers versus the Metropolitan Life. It appears that Mrs. Brothers insured 
her husband in the company without his knowledge and, on the discovery of 
this, Brothers immediately brought suit to recover $185.25, the amount of 
premiums paid by his wife. Judge Morgan gave judgment to the plaintiff for 
the amount and costs. 

—A bill has been introduced in the assembly at Albany to incorporate the New 
York Title Insurance Company, which proposes to guarantee and insure titles to 
real estate on the mutual co-operative plan. The bill provides that the company 
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shall be exempt from all supervision of the insurance department, except in the 
maintaining of a reserve or indemnity fund of $100,000. The incorporators named 
are Cyrus E. Staples, Thomas F. Byrnes, James A. Murtha, Michael J. Dady, 
Edward C. Tucker, Wm. I. Read and Peter A. Hatting. 


—The annual meeting of the Connecticut Indemnity Association of Waterbury 
was held last week and a most satisfactory report rendered. A decision was 
come to to convert the association into an old-line legal reserve company. It 
was also decided to open offices for the president and treasurer in the new 
Dun building, corner of Broadway and Reade street, New York city. The offi- 
cers of the company are Rastus S. Ransom, president; L. A. Platt and Henry E. 
Fanshawe, vice-presidents; John B. Doherty, secretary. 


—The following are some extracts from the 1897 reports of a few Canadian life 
insurance companies: Canada Life, total business written during 1897 $5,500,000, 
an increase over 1896 of $700,000; Confederation Life, increase in premium in- 
come during 1897, $20,000; in interest income, $25,000; paid to policyholders, $500,- 
000; Manufacturers Life, new business written during the year, $2,747,386; North 
American Life, new business written, $3,556,024; nsurance in force, $18,945,628; 
cash income, $699,550; assets, $2,773,177; surplus, $427,821, and reserve fund 
$2,245,920. 

—The Ocean Accident and Guarantee Corporation, having been denied admis- 
sion to do business in Indiana on a technicality, has recently been charged by 
the insurance authorities of the State of Indiana with doing credit indemnity 
business in that State illegally. Mr. Ising, manager of the company, denies this 
statement and says that as soon as the technicalities referred to have been 
complied with, which are in the nature of changing certain investments into 
United States Government bonds, the company will enter that State to do busi- 
ness. Mr. Ising has asked the insurance department of Indiana for information 
regarding the grounds upon which the claim is based that the company is operat- 
ing in the State without a license. 


—A regular meeting of the Life Underwriters Association of Eastern New 
York was held at Albany on the 17th inst., with Second Vice-President Henry 
Brockbank in the chair. Two new members were elected and suitable resolu- 
tions were reported on the death of W. H. Haskell, a former president. A reso- 
lution was adopted requesting the executive committee to take into serious con- 
sideration the propriety and advisability of withdrawing fron: the National Asso- 
ciation. The programme of the evening included talks and readings by E. B. 
Cantine, A. F. Barrett, D. H. Ayers and M. N. Mulleneaux. A resolution of 
thanks and appreciation to ex-President Horace S. Bull, resigned, was adopted 
by a rising vote and a toast to his health. 


ACKNOWLEDGIIENTS. 


—The Germania Life remembers us with a desk pad calendar, very useful and 
convenient. 


—The Bankers Life of Lincoln, Neb., sends us a useful and plain wall calen- 
dar. It can be seen at a distance. 


—We are indebted to Frank K. Kohler for a copy of the 1898 cal 
John Hancock Mutual Life. Subject, historical, = uae. e ee ee 


—Hall & Roberts, publishers, will accept our thanks for a bound vol 
The Surveyor, illustrated. But, oh, for an index within its _, ew 


—The calendar of the Prudential received at this office shows that the com- 
pany has not only appropriated Gibraltar, but has put a frame around it. 


—The calendar of the Berkshire Life is, if anything, still better than in past 
years. It gives scenes connected with the States of Pennsylvania, Indiana, 
Rhode Island and New York, together with the favorite flower of each State. 
It is a delight both for present and future. 


AUTOMATIC SPRINKLER NOTES. 


—The textile mill of Taylor Brothers at Philadelphia has b i i 
Kane & Hibbard sprinklers. oe ee ee Se epee 


—A leak in a sprinkler head at the Atlanta Paper Company’s buildi 
$1000 damage. The sprinkler company, is held responsible. , Pe ee 


—Benjamin F. Hardy will succeed Robert Jardin as inspector of equippe 
sprinkler risks for the governing committee of the Union. . reader: 


—Superintendent Matthews of Ohio declared that companies cannot insure 
property against damage caused by the leakage of automatic sprinklers. 


—A pamphlet has been issued by the Boston Board of Fire Underwriters 
which gives the number of Boston risks equipped with automatic sprinklers as 
125, as follows: Grinnell, 80; Walworth, 34; Brown, 2; Neracher, 2: Star, 1; 
Parmalee, 1; Kane, 1; Hill, 1; Neracher and Estey, 1; Grinnell and Walworth, 
1. Sixty of the Grinnell are wet-pipe, 13 dry pipe, 7 wet and dry; Walworth, 28 
wet and 6 dry pipe systems. 


AGENCY APPOINTIIENTS. 


Lirz.—Henry Holstein, traveling agent in Ohio for the Mutual Benefit; J. H. 
and John R. Thornton, general agents for Georgia, Security Mutual of Bingham- 
ton; D. A. MacCarroll, general agent for New Jersey, United States Life; S. L. 
Winner, general superintendent Southern department of the Mutual Reserve 
Fund; Seeman and MacMillan, managers for Colorado and Wyoming, Equitable 
of New York; L. B. Noland, genera! agent in Columbus, O., for the Covenant 
Mutual; John J. Marshall, manager for Northern Illinois, Provident Savings; 
Edward Madden, assistant manager for Wisconsin. Germania Life; George H. 
Vars, general agent for Eastern Connecticut. Provident Savings; D. M. Hodges, 
Virginia, superintendent of agents, Mutual Life of New York; A. W. Childs & 
Co., State agents for Vermont, Travelers. 

Frre—George M. Harvey & Co. of Chicago, Cook county, Magdeburg of 
York; Blackwell & Mack of Boston, general agents Mankuttan’ Pires “Horde 
R. Gregory, St. Louis, Missouri State agent Manhattan Fire; J. M. Biggert, 
assistant New York manager of British America and Western of Toronto; 
Charles W. Drew & Co. of Chicago, sole agents Caledonian American of New 
York; Walter Morris, agent, Atlanta Home, Pittsburg, Pa.; C. P. Campbell, 
agent, Hamburg Underwriters, Pittsburg; H. Straight & Co., Chicago and 
Cook county agents, Manhattan Fire of New York: Ogden & Katzenmayer, New 
York agents, Howard Fire of Baltimore, from February 1; Lewis & Hull of 
New York, reinsurance agents Manhattan Fire for the United States; W. Dan- 
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gaix & Co., Birmingham, Ala., general agents Agricultural of Watertown, N. Y., 
for Georgia, Alabama and Louisiana; Adolph Loeb & Sons, Georgia agents 
Washington Assurance of New York; George M. Harvey & Co., Chicago, gen- 
eral agents Magdeburg of New York for Cook county; H. O. Stone & Co., Chi- 
cago, Cook county managers State Fire of Liverpool; Bliss, Waller & Co., Chi- 
cago, exclusive agents Norwalk Fire for Chicago and Cook county; John 
i; Seibel, Columbia, S. C., general agent, Pacific Fire of New York, for 

orth Carolina, South Carolina, Georgia, Alabama _and Florida; Charles A. 
Laton, San Francisco, Pacific coast general agent, Traders of Chicago; Ralph 
S. Norton, Portland, Me., to succeed Aug. Chaplain, deceased, ial agent North 
British and Mercantile for Maine, New Hampshire and Vermont; Chas. E. 
Marshall, Cincinnati, sole arent German of Pittsburg; William Morris, Salt Lake 
City, special agent, Royal and Queen, for Utah, Montana and Idaho; Green 
Brothers & Hanson, Milwaukee, agents Baloise; Shallcross & Bohne, Louis- 
ville, agents Firemens Fund of California; Geo. P. Field, Boston, Mass., avent 
National, Baltimore; William Kane, Philadelphia, agents Manhattan, New York; 
Fisher Brothers, Chicago, agents Greenwich of New York for Chicago and Cook 
county; North & Vedder, Buffalo, agents Manhattan Fire, New York; Frank P. 
Lee & Son, Oakand, Cal., agents, Lancashire of Manchester, England; Puegnet 
& Hemenway, St. Louis, agents Insurance Company of North America; Geo. 
Royce, Marquette, Mich., special agent Orient, Michigan and Wisconsin; Chas. 
D. Cox & Co., Chicago, general agents Northwestern field and Cook county, 
Manhattan Fire: Dan A. Rose, New Orleans, agent New York Underwriters; 
Harry Jefferson, Louisville, Ky., general agent Kentucky and Indiana, Dela- 
ware Alliance: J. T. Ludlam, Wichita, special agent, Kansas and Southern Mis- 
souri, Delaware Alliance; D. P. Porter & Son, Jackson, Miss., agents Ameri- 
ca, Hanover and Greenwich. 











TOO LATE FOR CLASSIFICATION. 

—The Victoria of New York has entered California. 

—The Milwaukee Mechanics has authorized thé doubling of its lines on the 
Pacific coast. 

—The Underwriters Insurance Company will be organized at Greensboro, N. C., 
with $100,000 capital. 

—The foreign companies will attempt to enjoin the insurance commissioner 
of California from carrying out his threat to cancel their licenses February 1. 


—It is reported that Commissioner Orear will soon pass judgment upon under- 
writers’ agencies that will be very much in line with that of Superintendent Van 
Cleave of Illinois. 

—Paul Theegarten, manager for St. Paul of the Germania of New York, has 
been transferred to St. Louis, where he will take charge of the business inter- 
ests of the company. 

—The trial of George R. Hodgdon, charged with attempting to set fire to the 
Tontine Hotel, was begun in the Superior Court last Tuesday before Judge 
Rornback and a jury. 


—Superintendent McNall says in reply to the claim of local and special agents 
that the destruction of the Clarkson Rating Bureau will mean a fifty per cent in- 
crease in the rates, “that if the fire companies doing business in Kansas raise 
their rates fifty per cent they will have to seek new fields for business.” 


—The fifty-third annual statement of the Mutual Benefit Life shows the follow- 
ing figures of 1897 results: Premiums, $8,606,191; total income, $11,834,119; paid 
policyholders, $7,334,348; total disbursements, $9,123,499; income saved, $2,710,620; 
assets, $63,024,972; surplus, $4,160,148 (company’s standard, by Sfate standard, 
$4,784,925); insurance written, $34,616,016; insurance in force, $234,496,688. 


—The January meeting of the Life Underwriters Association of New York was 
held on Tuesday evening at the Marlborough Hotel and was largely attended. At 
the business meeting a number of new members were elected; a committee was 
appointed to nominate officers for the ensuing year; a committee to consider 
the question of bringing in every active agent into the association was also 
named; a letter from President Bowles of the National Association in reference 
to twisting was referred to the executive committee for action and a minute 
relative to the death of Sheppard Homans was adopted. After-dinner addresses 
were made by John B. Lunger, Walter S. Nichols, J. E. Hollingsworth, R. C. 
Allez, J. O. Wilson and Mr. Mowry, while Geo. W. Hatch of the Insurance 
Age read a highly interesting and original poem. Associate members’ night was 
a most successful affair. The annual meeting and banquet of the association 
will be held at Delmonico’s on February 15. 








RECENT FIRE INSURANCE DECISIONS. 





By Wit.iAm B. ELLison, oF THE New York Bar. 


AUTHORITY OF BROKER—WHAT CONSTITUTES 
NOTICE OF CANCELLATION. 

In the case of the John R. Davis Lumber Company vs. Hartford 
Fire Insurance Company, 37 Lawyers Reports Annotated, page 131, 
the Supreme Court of Wisconsin held: (a) That within the scope of 
the authority of an insurance broker to procure insurance, his prin- 
‘ipal is bound by whatever he may do to the same extent as if it was 
done by the principal himself; (b) A statute providing that whoever 
issists in making a contract of insurance except for himself shall be 
held to be an agent of the insurer to all intents and purposes does not 
prevent a broker in the procurement of a policy from binding the in- 
sured in matters pertaining to such procurement; (c) An agreement 
by an insurance broker that double lines of insurance shall not be 
taken in the same company by his principal is binding on the princi- 
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pal—especially where the principal, after knowledge of the facts, 
insists on taking the benefit of the policy; (d) If an insurance com- 
pany upon learning that an insured has taken a double line of in- 
surance with it, contrary to his agreement not to do so, immediately © 
tenders back the premium and demands a return of the latter policy, 
and maintains that position consistently, the policy cannot be en- 
forced for a loss which occurred after its date and before the fact of 
the double line of insurance was dscovered and the notification of the 
intention not to be bound by the contract given; (e) Service of 
notice of cancellation of an insurance policy upon the broker who 
procured it after the policy has been delivered and the broker’s con- 
nection with the transaction as agent to procure it has ceased, is not 
sufficient to bind the principal (f) Provisions for cancellation in an 
insurance policy must be strictly followed to effect that result; (g) 
A tender of unearned premium upon the insurance policy, and de- 
mand for surrender of the policy, made for the purpose or rescission 
of the contract from the beginning, and refused upon that ground, 
is not a sufficient tender to effect a cancellation under the terms of 
the policy; (h) A provision in an insurance policy that it may be 
canceled by notice and repayment of unearned premiums is in the 
nature of a continuing irrevocable offer by the insured, which when 
accepted according to its terms terminates the policy from the date 
of such acceptance; but such acceptance is necessary to effect a can- 
cellation in the absence of further action on the part of the insured. 

Marshall, J., in rendering the decision of the court said, among 
other things: 


Leaving out of view the statute, which was evidently very per- 
suasive with the trial court, what the powers of an insurance broker 
are can hardly be a subject for serious controversy. He is the agent 
for the insured, according to all authorities on the subject, though 
at the same time for some purposes he may be the agent for the in- 
surer, and his acts and representations within the scope of his author- 
ity as such agent are binding upon the insured. [Mechem, Agency, 
Sec. 931; Hartford Fire Insurance Company vs. Reynolds, 36 Mich., 
502; Standard Oil Company vs. Triumph Insurance Com- 
pany, 64 N. Y., 85; Hamblet vs. City Insurance Company, 36 
Fed. Rep., 118; May, Ins. Sec., 124a.] Says Justice Page, in 
American-Fire Insurance Company vs. Brooks, 83 Md., 22: “It 
appears to be well settled that where one engages another to pro- 
cure insurance the person so employed is the agent of the insured, and 
not of the insurer, in all matters connected with such procurement.” 
Questions involving the scope of the powers of an insurance broker 
to represent the insured arise most frequently where notice of can- 
cellation is served by the insurer on such broker, when the contract 
of insurance requires it to be served upon the insured. In such cases 
the question turns on whether the employmentof the broker extended 
beyond the mere procurement of the insurance. If not, it is held that 
his agency ceased upon the delivery and acceptance of the policy, so 
that the service of notice of cancellation on him was ineffectual. 
[Kehler vs. New Orleans Insurance Company, 23 Fed. Rep., 709; 
Franklin Insurance Company vs. Sears, 21 Fed. Rep., 290; Body vs. 
Hartford Fire Insurance Company,63 Wis., 157; Hermann vs. Niag- 
ara Fire Insurance Company, 100 N. Y., 411; 53 Am. Rep., 197; 
Grace vs. American Central Insurance Company, 109 U. S., 278; 27 
L. ed., 932; Broadwater vs. Lion Fire Insurance Company, 34 Minn., 
465; White vs. Connecticut Fire Insurance Company, 120 Mass., 330; 
Indiana Insurance Company vs. Hartwell, 100 Ind., 566. But the 
broker may be so clothed with authority as to have full power to act 
for the insured in canceling as well as procuring policies. Standard 
Oil Company vs. Triumph Insurance Company, and Hartford Fire 
Insurance Company vs. Reynolds, supra.] In all cases the familiar 
rule respecting the relation of principal and agent applies—that, 
within the scope of his authority to procure insurance he stands in 
the place of the principal and the latter is bound by whatever, ‘within 
such scope, such agent may do, to the same extent as if it were done 
by such principal. * * * * 

The law is well settled that a policy of insurance cannot be can- 
celed under the provisions in that regard, unless such provisions are 
strictly followed. The right of cancellation does not exist at all 
except by contract, and a clause in that regard is in the nature of a 
condition precedent, which must be strictly complied with in order 
to make an effort to cancel effective to accomplish its purpose. 
[Van Valkenburgh vs. Lenox Fire Insurance Company, 51 N. Y.., 
465.] There must be an actual notice of cancellation within the 
meaning of the policy; not a mere notice of a desire to cancel or a 
notice that the policy will be cancelled, or a notice to cancel; and the 
notice that the policy will be canceled, or a notice to cancel; and the 
of the unearned premium must be made for the purpose of meeting 
the condition of the contract. Nothing short of that will do. 
[Wood, Ins. Sec., 113; Mohr & M. Distilling Company vs. Ohio 
Insurance Company. 13 Fed. Rep., 74; Quong Tue Sing vs. Anglo- 
Nevada Assurance Corporation, 86 Cal., 566; 10 L. R. A., 144.) As 
stated by the learned circuit judge in his opinion, relating to the 
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second class of policies an excessive tender does not render it in- 
effective, but with this modification, for the purposes for which such 
tender is made; but a tender and demand for a surrender of the 
policies made for the purpose of rescission and refused on that 
ground, cannot operate as a sufficient tender to effect a cancellation 
under the terms of the policy. Any other rule would be dangerous 
and inconsistent with the whole theory of a cancellation by contract. 
To effect such a cancellation the minds of the parties must” meet, 
the same as in respect to any other contract. Hence a tender and 
demand for the purpose of cancelling a policy from the beginning, 
refused on that ground, will form no legitimate basis whatever upon 
which to claim a cancellation pursuant to the condition contained 
in the policy. Where the policy provides that it may be cancelled 
on notice and payment of the unearned premium, such provision 
is in the nature of a continuing, irrevocable offer, and when accepted 
according to its terms, a new contract is made which terminates the 
policy from the date of such acceptance. Under each of the policies 
in question, plaintiff was bound by such an offer to submit to its 
cancellation, to take effect at the date of its acceptance. Such offer 
has never been accepted as to either of such policies, but a demand 
for a cancellation of the policies from the beginning was made, 
which was refused. The minds of the parties never met on the 
subject of cancellation pursuant to the contracts. Hence the con- 
dition precedent contained therein, the performance of which was 
requisite to the cancellation defendants now contend for, has never 
been performed.” 


NOTICE OF CANCELLATION. 


In the case of Walthear ws. Pennsylvania Fire Insurance Company, 
2 App. Div., Supreme Court, New York, page 328, the court 
decided that a notice of cancellation which contained the 
statement that the unearned premium due, if any, would be held 
subject to the order of the plaintiff and the return of the policy, 
was sufficient. The question raised was as to whether or not it 
was necessary to actually pay or tender the unearned premium and 
the court held in the negative. O’Brien, J., in delivering the opinion 
of the court said: 


The legal question is: Can a fire insurance company terminate a 
policy without actually returning and paying to the insured the 
unearned premium? It is insisted by the respondent that the 
covenant not to retain the premium is an integral part of the can- 
cellation proviso, and that the payment of the unearned premium is 
no less an essential part of the act of cancellation; that to cancel 
the policy it must return the unearned premium, and that the 
language “not to retain” is not satisfied by an actual retention, nor 
is it any excuse for actual retention to say to plaintiff that “the un- 
earned premium due, if any, will be held subject to your order and 
return of the policy,” for the reason that the language calls for 
affirmative action on the part of the company; their duty being 
to get rid of the unearned premium if they desire to get rid of 
their contract obligation. Support for this contention is claimed 
to be found in the case of Nitsch vs. American Central Insurance 
Company, 83 Hun., 614, and following this decision, the case of 
Tisdell vs: New Hampshire Fire Insurance Company, 11 Misc. Rep., 
20. We do not think the Nitsch case goes to the extent claimed 
for it by the respondent, nor is it controlling by reason of the dif- 
ference which we will point out upon the facts here appearing. The 
learned judge at circuit, in writing the opinion in that case, presents 
the case therein disposed of by saying: “The learned counsel for the 
defendant contends that by nature of this language the insurance 
company can effectively and absolutely terminate its liability as 
an insurer simply by giving to the insured the prescribed five days’ 
notice and without returning or tendering the unearned premiums.” 
And after construing the provision in the standard policy and speak- 
ing of the company’s duty in regard to the unearned premium, he 
concludes the opinion as follows: “The latter requirement * * * 
can only be complied with by actually returning the unearned 
premium or offering to return it to the insured; reading the entire 
provision as a whole, I am clearly of the opinion that it makes the 
actual payment or tender of the unearned premium essential to a 
cancellation of the policy by the company.” It will thus be seen 
that the court in that case did not hold that there must be an 
actual return of the unearned premium, but there must be either 
that or an offer to return it to the insured. Having regard to the 
language used in the notice of cancellation, we think that the latter 
was just what was done here, namely, that the company offered to 
return the unearned premium upon a return of the policy—which was 
clearly within the language of the policy. As will be seen on reading 
its language, the duty was imposed upon the insured of returning the 
policy upon receipt of the unearned premium, and it would be vio- 
lating the plain language of the provision to saythat the company was 
pledged actually to deliver the money, irrespective of whether the in- 
sured would return the policy or not. Upon receiving such notice, we 
think the insured should have taken some action, either by replying 
to the letter or by going with the policy and receiving the money, or 
by sending it and ordering just what he wished done in regard to the 
unearned premium. For if we should take the view that the insured 
had no duty resting upon him, and notice was sent that the unearned 
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premium was subject to his order, then he would hold the position 
where if a fire ocurred, as here, he could claim that the policy was 
in force, and if no fire occurred he could, after the policy terminated, 
recover from the company the unearned prmium. The concluding 
statment of the notice, that “the unearned premium due, if any, will 
be held subject to your order and return of the policy, was effec- 
tual, at the end of the five days in such notice specified, to cancel the 
policy and to give the insured a right to the unearned premium upon 
returning the policy. The distinction, therefore, between this and 
the Nitsch case will be found in the fact which we have adverted to, 
that there was in that case no return or offer to return the premium, 
while in this case there was a distinct offer; because we think the 
statement that the unearned premium was held subject to the order 
of the insured and the return of the policy was equivalent to a 
tender or offer of such unearned premium. And the coupling of 
the tender with the request for a return of the policy did not destroy 
its efficacy as a tender, because the condition was one that the 
company, under the express language of the provision, had a right 
to add to its offer.” 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU STREET, NEW YorRK. . 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 
—— MENANDER DAWSON, 
CONSULTING ACTUARY. 

The patronage of Companies, Societies, Agents and Private Per- 

sons solicited. 
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Is the Largest Insurance Company in the World. 





The Report of The Mutual Life to the Insurance Department of 
the State of New York for the year 1896 SHOWED 

















A Larger Premium Income ($39,598,414) 
A Larger Annual Interest Income ($9,660,484) 
A Larger Totai Income . eye: ($49,702,695) 
More Insurance in Force ($917,930,911) 
A Greater Amount of Assets ($234,744,148) 
More New Business written ($135,679,834) 
More Paid to Policyholders ($25,487,570) 
THAN ANY OTHER COMPANY 
Mite organization ia 1843 f $437,005,195.29 





ROBERT A, GRANNISS, Vice-President 





Warren BR. .GUtSTTe 20 6s ss ts cs «6s oe ‘Goneeal Manager 
UG i EAE os 6k 8s See owe we 2d Vice-President 
FREDERIC CROMWELL .. Treasurer 
Emory MCCLINTOCK .. Actuary 
WititAM J. EASTON .. -- Secretary 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, EDWARD RAWLINGS. 
Branco Orrice New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 


BOSTON.....-2-,2----2--0+ e--s00----00- Attorney, Geo. W. Gregerson, 46 Central Street 
CHICAGO ......-.....----------=--;~---Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PUIEADELIUTA 600 -cenecceccee Resident Secretary, A. F. Sabine, 407 Mutual Life Building 
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Mercantile gencies. 


To Rent. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

fly blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
ness. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








For Sale. 








“VALUABLE STOCK LIFE INSURANCE CHAR- 


TER with provisions for doing a co operative business. Location cen- 
tral, reputation excellent. Address, 
*‘ CHARTER,” Care of THE SPECTATOR, 
P. O. Box 1117, New York. 








Figency Wants. 








ANTED—GENERAL AGENCY IN SOUTH FOR 


an old line Life Company, Willing to guarantee a reasonable amount 
of business. LIlave had ample experience in individual soliciting and in man- 
aging agents. References will be gladly furnished. 
Address, ‘‘ LIFE INSURANCE,” 
THE SPECTATOR, P. O. Box 1117, New York. 





ONE TO THE KLONDYKE. 


The mining fever has made vacant Agencies in Seattle, Tacoma and 
other important fields in 


‘*TALK WITH COLE’S” WASHINGTON GENERAL AGENCY. 
Good Life Insurance Agents are wanted for these positions. 
Company, climate and business prospects unequalled. 
Address, giving experience, references, etc., 


JOHN L. COLE, General Agent, 


Northwestern Mutual Life Insurance Company, SEATTLE, WASH. 


EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 








Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








AVJANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





DESIRABLE DOUBLE OFFICES, 


Ground Floor, 


33 and 385 LIBERTY STREBT, 


Extending to 48 to 50 Maiden Lane. 


Centre of Insurance District. Opposite Mutual Life Ins. Bldg. Large spaces for Signs. 
* 25 x 25, and 25x (any part of) 125. Steam Heat, Electric Light, Janitor, etc. 


Inquire of Janitor, or A. P. MYERS, on premises. 








Figencp Wants. 








RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida. 
NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weekly Indemnity costs you only @5 yearly. 


AGENTS EVERYWHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. 


Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 








WO $100,000 MEN CAN SECURE AN UNEX- 
celled commission and renewal contract for 1898 by applying at once 
to HERBERT N. FELL, General Agent, 

THE MUTUAL LiFe INSURANCE COMPANY OF NEW YorK 

WILMINGTON, DELAWARE. 


- 


Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, Boston, MAss. 








ANTED—BY THE PRUDENTIAL INSURANCE 


Co. of America (‘‘ Ordinary Branch”) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, Ga 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department. 
No, 23 Warder Building, 
Wasuincron, D. C, 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 





Virginia. 





J. W. IREDELL, JRr., General Manager, 


PENN MUTUAL LIFE Ins. Co., CINCINNATI 
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Unsurance Adjusters, 








ESTABLISHED 1868, 
_ A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 





"D. GARRETT COMPANY, 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


IMPORTANT. 











PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 


“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w.A. BREWER Jr., President 


20" Century Policies 


Lire — ACCIDENT 








Organized 1868. 


“PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. Mosner, Eastern Manager, 100 Broadway, New York. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PIiTSBURG, PENN’A. 





AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 


Reserve Fund on deposit with the State Treasurer of Maine, $118,500.00, 
Paid Beneficiaries, - - - - - 1,452,248.58. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N. W. HARRIS, 
President. Gen 1 Manager. Sec’y and Treas 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAS. 





OVER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET. CHICAGO. 


In one year is yours, 
$8,424.00 {7} you secure only one 
Application each business day, that will average age 40 and for only $6001! If you car 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established Fnglish and Scottish System. In operation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 
OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 








HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





INSURANCE CoO., 


OF NEW ORLEANS. 


CAPITAL, SrOGiivacecease re ee ee 
ASSETS JAN. 1st, 1897 


oo 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest, 
GEO. MEYER, Secretary. 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888. 
Excess Lines on good business solicited from agents and brokers throughout the 
_ United States. 


New York, 





CHESTER PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 


298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Geo. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,’”’ Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on ingenees Chicago property for sale. 

184 LA SALLE STREET, - - - - . CHICAGO, ILLs, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
> 56 Ping STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies. 





— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance, Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Mewpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., 


Wholesale Grocers ; 
W. N. Wilkerson & Co., "Wholesale Druaggists ; Orgill Bros. & Co., 


Wholesale Hardware. 





HARLES L. WISE, INSU RANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St.. New York. 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 








INSURANCE 
COMPANY 





CEDAR ST. 





_+ RA\WAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


# WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES PS 


SGU, SASS TA 


~ 


Nie » MS 3 <S = 








OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E, N. Wixey. 
eS WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insftrance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; ew York Underwriters ae 


C. P. Jennincs. 











J. RUSSELL | & CO., 


e FIRE INSURANCE, 
704 AssociaTion Bui_ornG, 155 La Satire Street, CuHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 








J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 


e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
‘123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CorRESPONDENCE SOLICITED. 








IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year unti 
after you have seen 


THE NEW POLICY CONTRACT 
of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 


W. M. MICK, General Manager, 








810 Old Colony Building, Chicago. 
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PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


| 


| 


ANKERS GUARANTEE FUND LIFE | 


ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





— PLACE FOR YOUR OVER-AGED | 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





| 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CuHAmpBers, Secretary. 


LOYDS 
PLATE GLASS 


/asurance Company 


Cash Capital Of WEN YORE Incorporated 
S82. 


$2I1 O00. 


Largest Assets Largest Income and Largest Reserve of any Plate 
Glass [nsurance Company in the World. 





ee WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 
[ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 








_ KERS ALLIANCE OF CALIFORNIA. 


HomeE OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed ns 


ww ey 








Chartered 1850, » Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
EDWARD W., WICKEy, 
Vice-Pres’t and Treas. 
GerorceE H, Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue SPECTATOR”? 


OF East CyitaGo INDIAN: 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve. 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$136,818.34 
C. B. SHOVE, President. 





CoRNELIUS VAN CoTT, President. Louis H. FIBEL, Vice-Pres. and Secy. 


OF NEW YORK. 
STOCK COMPANY. 
214 BROADWAY. 
Capital paid in, $125,000. 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 











H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested ia First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus ia Five Years, 147 Per Cent. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 
Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Instaliments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. - 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun Reprie.p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8t., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coo.ey, Ropngy Dennis, Esq. Jno. R. Reprie.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


Provident Life and Trust Co. 


OF PHILADELPHIA, PA. 





Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a year y amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders. the Provident is unexcelled. 








INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—t*oo—_ 


Statement of United States Branch. 
JANUARY ist, 1897. 


Assets, {ion crite Americas Pollen Holaees + $7,481,31 1.62 
Liabilities, . . . . . . 5 196,654.72 
Net Surplus, - + + + + $2,354 656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 

















EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 





Address, HOME OFFICE, gOI AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAvu Sts., New York Ciry. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
ist January 1897, 


I icabicib i tinnneesinsinicnccntienienalaabadeeabed ad $1,191,711.78 
NEY eal tn wibnin icin dicted danitnnnatniictndebeannnebienmeieiibanene as ae 739,306.50 
NE ia tintidionstiimrcsnienennaperdiibmaldioidtiaanabbitmineds $452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, - $13,000,000.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 
NEW YORK OFFICE, 


Fidelity and Casualty Building, Cepar Sr. 
J. F. Maktuey, Gen’l Manager. 


A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits. 





PRICES: $150.00 per thousand. 
20.00 per hundred. 


Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
95 WILLIAM St., NEw York. 


6 een AND TORNADO INSURANCE, 





By Freperick L., HOFFMAN. 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

Prices: 25 CENTS PEK Copy; $12.00 PER HUNDRED. 


Address 
THE SPECTATOR COMPANY, 
95 William Street, New York, 
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MUTUAL RESERVE 


“it was wot] KIIND LIFE ASSOCIATION | <0woR4? 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 


BUT TO BE THE AND NOT ITS 
BEST." FREDERICK A. BURNHAM, President. SHADOW." 
































MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement 


Covering year ending December 31st, 1896, 
SHOWS 
INCREASES. 
In Cash Inmcome.......cccsccccere pose tebensicsaveseeeewseus Ccvccceccce $283,195.41 
es 6: bi ecaeneh kNadbheRieSt-284 sac edeeneds eeeee sbtbone wrewesduca 273,059.28 
In Net Surplus 447,420.64 
In New Business Received 15,142,102.00 
In Business in Force : 16,366,690.00 
In Number of Policies in Force ; 





$84,167,997.00 
473,026.330 00 
325,026,061.00 





DECREASES. 
ee ee Nin keds 1004 Fe 4s . 640 4044 US00 pecbvanee ence ueceseseewes $162,341.13 
In Total Disbursements 268,691.52 
In Liabilities 349,642.36 





Death Claims Paid since Organization $28,.825,665.66 
Death Claims Paid in 1896 3,967,083.94 


or over $15,000 for each working day in the year. 











Membership, 120,000. Assets, $5,750,000: Net Surplus, $4,030,000. 
EXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents ? 
No Personal Liability to any Member. 

















in its Agency Department in every Town, City and State, to 
EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 














Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 
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INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 


Assets, - - - - 
Carrrat amo Net Sunpius, - 


$512,862.52 
263,122.37 








Eucene H. Winstow 
Danie. D, WHITNEY 
S. Wm. Burton 
Cuas. F. Poccs, Gen. Agt., 


Tn P+. No. 164 La Salle St. HICAGO 





WHAT CAN'T BE CURED 
MAY BE ENDURED 
iF YOU'RE INSURED 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 


THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 





Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
‘ontinuous and profitable renewal interests. As a 
‘esult, the Company is leading all others in the 
Central West in writing business, 

It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 


HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON StT., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32, 
DIRECTORS. 
‘\ICHARD P, ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, noe? and Treasurer. 


‘HOS. M. GOPSILL, JOSEPH A, AR, PETER S. BAYLOR 
REDK, A. DOWNES, WM. VAN STEENBERG, GEORGE L., LOBSI7Tz, 








JOHN S. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think. 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “‘ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street. NEW YORK. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


‘» @ GHORGEH VELTHN STHEB. 





Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. It is clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 
Construction, 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation, 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock, 
Miscellaneous Useful Information; 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication, 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


98 William Street, New York, 
SOLE SELLING AGENTS, 


ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, Micn. 4 
Reserve Tables computed by David P. Fackler, Actuary, 

Several kinds of policies issued. 
Contracts—Ground Floor. Handsome first commissions, with first-class 
renewals. Write A. C. MILLER, President. 


S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice-President. kK. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
co, OF NEW YORK. 


Centrai Office, St. Louis, Mo. 309 Broapway, New York Crry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 


principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





Premiums safe. 
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1829. 


CHARTER PEHERPATVUAL. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital 

Insurance Reserve 

Unpaid Losses, Dividends, etc 
Net Surplus. 


Tota AssETs, January 1, 1898 


$400,000.00 


1,565,947.50 


42,012.12 


1,107,735-72 


3,115 ,695-34 





OFEHICERS : 


JAS. W. McALLISTER, PRESIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SECRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS - 


James W. McAllister, 
Harry A, Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drenecer, Secretary. 
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SPECIAL AGENT'S 


AND 


ADJUSTER'S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks ; Acetylene Gas ; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwe!ling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, 
12 Copies, 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and. so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate. chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 





